
f• I l":!o m mkcm ''"'""· C\Ctp'. In the m•n· 
net 1111<1 un the term> autf1<111ud b) thr illfec 
tor"". or 

1d1 ll~ 211> fi~ &1;:?m1C1U• n:rc:nro 
to ill rn~~ lilS{ I). 

~ l'~ ditt--~ of a w.diI unwc i.hall otiahlh-b. 
m ;i~n" .Uh I~ rt,,-ul:ciom. 41l ~n com
mitttt an1l a cRtlu cmnm1:tte. "hldi .:-o:nmutrc. 
,halJ perform •ud1 Uuu~ anJ h~vc ~•h I""'~ 11, 
nl3)' '"' provided f11r in the rc~ulu1i1>n<. 

vs- \n r.ct or :t d1tn:t~r or .1n offi<ct l~ \'":ilid not~ 
•·lift. .:1"'1111; :an ltrrJu""11• 1n Ifie c'.ccm:m or a;>
r-..,.1ntrncn1 Cl~. Ct a .ckfr:t m ihc Q\.&:l:.SrQl;:mt\ ot, 
l~ dha::oc or om.-c 

'II~'• \ 1.-.oh111<>11 tn "rump •.1r1m1 by :•II 1hr di 
nx101' rn1hlro 111 •olr on 1h.11 rc~11h11l1111 al II 
111i:etlnlt ul <llrec11irc '" 1•( n i:•urn11il1ee up1'11i111cu 
b~ Ille.' Ji,c-i.:tuf~ 

taJ "'"'.-.,,. •II reQUlfm>Cllf• or till• '''" ITW 
IDf 1n O:t't".mp uf dir«:.--nr• or CO!:lm1tlcP u11-
110ln!¢J i.,. the 11irn'10n. 

r/1) h II• ••• 1 .. 1 ... II It ha.I hn•tt f1'1\>Cd ~· " 
m<"•l Int ol llll ""' 'h' ,,,. .1 rn111m Ince 111111111 " ''"' 
by Ille ~lrcc1m-. nm! 

l<I t~ \:'fTl..:ll''t Itom 1fko Jtttc: \l'O:'lltni 111 lhr 

resolullon. wlndi •lull D<>t tic t>eio"' lhc dAtt 
cu1 '"hldl the llnl 1:1r~-.:14Tr 11~ued 1l:r ~wlu· 
UDTI 

%(21 .\ '"'I'> .,r l"t'f~ mulmmn 1cfc11~ll '" tn 
•uh•..-111111 (II ,hnlt h< ~cfll ·.1i1h 1hc n111111lt1 llf 

the P""'-cJ111g1 of lhr 1llrec1111• 111 Ill a rnn11 nl11cc 
Jf>pulntl'l.i l>1 111•· Jin·, 1uu. 

'1711) U~-rori. Of :a crcdu uruon "'ho \11fC luf or 
ronKtll 10 a ~ut•on authonnna :a p;1)mcm 
'"ott:ll'} "'U-:::1()11 )~ or J9 er th~ ~=:of All 
mdannu~ ~l to '"°'""' ins ~re ,..inti) awl 
'4.'\call) liable 10 ffil'1" 111 tbt mdit uninn 11ny 

~I 

cl J'tmen1e ou Jc ia~hcter Jct "'" h """"'"'· 
lllllf Jc,,, l\l,1n1i·re Cl ;Ill.\ condiLl()J\\ ,.1UIOJ ISCI.!\ 

f":'U IC~ ai.Jnu11i1Jt1nt(Ull., 1111 

dJ d'al'l'rnu•a la ru11l1l::lllC1CI"11~ nu [13· 
ra;nllhc IOS{ I J 

.,,, l.n admW•l!2lnln d'unc OU\W r<~rc 
dm\C:C cablil Cunform.-mn1I &U\ rt;lrmenh IC 
~·m tt de ll'Cf1ri..;i11011 ~ un ,,.mJir de ntdi1. '""' 
tnm11b iJ,,,vcnt C\h'lllcr Jo fonc1i<'"' "' ll•Ou dL"\ 
pJlt\Oir~ t.iU&:' IC) rc~JCnH:lll\ rc:t1\Cnl Str('\•l)lf 

'}S l.o a.to dn admlnllll'".11(1!.'l ou &$ din· 
1r:inu \Ont •:alido .-.o~nl UllC urqubntc 
d:u::o Sau election ou aomm:>llilll. OQ "" taanqU('o 
mrn1 :IU qmlllb rtqlJI~ f'OUI lt~ mimumlr.>• 
tcur nu dir!lant 

'lt1111 1.11r •CWIUllOD «111c. •ipi" dr 1011• le- :ad· 
n1111huntC"uo hnhilhr:-. A \1,1c1 •\ wn :4.ujct uu <.·,1urs 
J'1u1i: rtunlon tJ'th.11n111i~1nttl•ur ... ou ,ll'un comuC 
no1umC pou lt"lo nt.lrtuni\lr.u~ur~ 

111 1ati.f.111 :r. :O'~tc' la C\lgcncn lk b ;><t
tm!t 11>1 COOL"Cf1!<lll1 IC'I ramlOll$ il'~· 
tnm OU dt COntr.b notnl'l>C> J'll.f la pdm!ntma
ICVI ... 

It/ ,, l.1 mcmr •':llcu1 .111c .1 .. lit: .1•.111 cit ado11· 
err .1 1111r •<111111111 <l'allmlm,1rn1rui. "" i.Jc n» 
01h~ n~11n1u~ pn1 le' uU1nlni,1rutru1s .. ct 

(I rn:n<l rllct :\ P!lllll '"' la ilAIC lndtQU« 
dan' la re.o!1111on, ;cttf cbte nc (lOUY-.am Ctn: 
atlln'<'UI< • la date uu k par.in ll4111wut...
l:"lJ0 a •rant b rholuuon 

~Hui) Ln1 '''f1it d.e 1~H1h:: r1:,olu11n11 ,·"~tt a.u Pl»'" 
I •l!i •lllio1· ti) dl<il eu,, (\llll.<'I '•< u-.'I. II'' J'ICl'"C~
'''l'flll II ~ dt• ih'll hcr;i1lnll\ 1k' ullml11l•lru1~11 n; ou 
d'u11 c.uu1ltt uun1me- &'lilt l~\ J1tlrnl11i,trat~Ut\.. 

91(1 l.c> .aJmini<1ra1cuts r.l'unc ~"""' popul.!o~ 
qm. rut "~c ou a.cquJ&'nllertt, •rr1ou1"tnt u1ic 
rbuluti(i:i 11111nriw11: uu p.aiat1cnl ro11!1' '.VTICJ11 ~ 
l'attit1c 35 O\l l'I °"le p;u.nnrrn d'unt 1nc1cmn;1t 
contraircn1C'lll • I' .anii:k IOS. """' ... lidaucmem 



:unoun1 ~•· !'lliJ and 1101 •>lhcrwi'e 1c<ovcJtd hv 
1hr CTC\111 untcn. 

''7(ll Whcrt' • hMrt I• mad~ ''Y ~ cn:thr um"n 10 

~II) rn~mb•" In •h•luilcoll ol I hi• Act "' the rt'@ll lor• 
tiuu., lhc 1><1•1111leech111~ drt l<>an nnd .111 u11cc· 
tnt~ oftlf.'.l9f\ .utJ ftLt"IUbClL O( \.-'\1mn1\U.~ Ol thl' 
=.!n unio:i "ho, "lib kllU*IC"Jll o· •he ••··~ 
lion, lllllu~ Of lli'l'""td 1ix, lo.:>-::-""' f(liml1 .2nd 
ktttlllly liable lo lhc: cmill union lut tl:c unpoid 
l'lll~n<'i: of the loan. ""h tmcre;1 

'li(l) \ d.~t(I(, an omen llr a =~ of a 
aunmm« •bo ,;au,rl<') :a Jude= fCUkn:d 11n· 
clCJ Ull> Kl:'l,1m k cmnkd '" cnmn1r.Uion fou:i all 
OIMI ~'f>Om •ho I!\ \Ill" of th:• \:I aK al"> 
hahlc 

97t4l ,\ dh...:1or. nn olfK'<'I 01 a llldJlbet or o 
.omrru:r..:- ,.Ito ti llllbk under Jllb<e:llOO ti I Of 1~1 
n11· •nl"\) 10 111< 1 "" • '"' in "filer ''T'l1lr<'llm1 P 
n1c111llC'r ••• n1hcr '"'l''"-<Lfll 'u ('3} .tn) mont.:) rir 
dd11cr nU) nrN•tM) '" the dlrtc<l<'t. 11fTi<.-cr nr 
mr111lwr "' n rn111111l11ce ll111t w11, hn1'1<'11"''1) f\lhll 
, .. Jonihuttd to th. m<ml> '" 01~ ,..,,,lrnl. 

9715) n a.th1:1 I•• rnk~ a babTu) imf'O'Cll b? 
111bvalmi 1 I l m l~l m:n- not br =uncnccd after 
1"'0 )"Ca~• aha 1hc J.'uc t'f th~ n: . ..,1lu1wn aullMr
"'"~ lhc thll1~ <Oll1111Jll1cd UI. 

'Ill \ dlrmm i>t n cn:<!n umoo ,. hu b...:uri:o 
.... 1UT thal 

1111 1toc~111n1rmuunabk1111n.tl-r11nylonl· 
ru1 !'"J)'lll~OI ii .. IC\JU~J ht =~. l''.\<tfll .. uh 
the'""'" 1hu1 

l•I 111< r1rui1 uniua "'oultl :,HILT the ~·
mo11 be UJ'.1.tbir w '"" ltJ liubrlitio "' lb~· 
t)('(omc due .. ur 

cir) thr rc:1l11ublc mlm· ot 1hc "i:dri nn· 
K10 ., J"~I\ wo11ILI .1hcr 1 be ray111~m bc ll''• 

fL">p<>m:i.hlc> de I.• '"'111u11on ~ la ~""' l'<'PUllrre 
du mnnr•m :auu1 l>'!\°1! '""'' non C'llCOrt' tt.:t.11J>rt 
113.f l<i C-..:JK (Xl{mblft'.. 

'111!1 I onqur J,, ··"'"' l'<'Ptlfatrc tfft\:tm un 
Jllt'.I 1\ 1'1111 Jc,_., llll!ntbl<I <n <Otllln\cOll(lll u< 1.1 

'""'''"'" lol nu ,Jc; r~~lu111c111,, l:i. Jicw111111 IC•'<· 
Vlltn le rr~I ,1in" tlllL hJUI I" aJmfui•lf'lll<UI· dl 
ta~ n 111cm.b~s. J.C-' ..,.._n11;_r6 dr Ll c:u.~'4:' :·upu-
1.a!lt' qui, ~t cnnnaisuncl! de Lt co1m:na111on. 
001 elf r(I UC 0:1 O.N!C<lllvl: k pr Ct l>Or.t to:'h<lain:
ntt:fll IC\llUIU3.bln ""'"" la C:USIC ('0Jltll111rc du 
•11l1k Ju P«I 111111 m11bouf'><' plm Ii..'> m11:rt1s. 

<171J1 I '11dmlnl\lr•!c:UT. k~n1 nu le- manbrc 
d'IUI alllltt~<;Ui ~lb~ IU I"~ ttlldu Cll "t'
l'll>a:lilll du pr~t Z.'ld la 1:- dmll dr tcrl:iltlCT 
il lalltrs la .IUI~ ~ qut "1(11 <r.iln&nH 

1~pon"1hlo '"' ~u Jt 111 11r~1~ lot. kur r;io 
\~UJlrtlJUll\'~ 

'171~1 1 'lldm1111>1nitcru. k d~ ou k mc:mbn: 
d'un rom1i. qm m rcspan...O~ llWI •mnet 1111 ~· 
1 •g:-Jf)hc U 1 nu r2' reur .lttmmd::r 6 ia r "" wic 
ord"nnJn •• ohlt9<11nl Lln m'!"morr , ·.r u.n "lUfP ~C.. 
ocdithlirc a hu ttt11~ttre IC"! 'l(lmth(:~ uu It" hl\!n" 
111n· k 111L·111hi. 1111 l'.mrrc ll~n<lrcl.111 c a l11~u111i~-
1r1nt"lt1 rl"i;U 

"71SI 1:actioa m rn.~t qu'uupoje ii: p:i 
~ ti I nu l°!I tc. P«>=rll pear d"1n 1111> :Ji 
comr1ci deb Wllt de la rc.oluuon mu1om;im I'•:· 
tc 1n ... 11mhu.~. 

•1~ 1:admim"ratc:ur d'unc rahoc p:ipulaJtt qut 
~ 

a> Gllr l:i ul<~ par.lll:Wc nc po>: I'll> dfo: 
iucr un p:1lemcnt I~ qu'dk est r<qutsc: tic 
f.llrL' ~10' 4ut -~ pJ.ttmcnl ail l'<IUl rC\ult.JI 

tu u cin~hcr 1~ ...u~ populrnn-. lll'fO k 
J>J!tt!IWll. d'11equu1cr S011 l'il"'I ;i Ctt!Un.x. 
nu 

fill ilc ... ,,,1r~. !tf'lte\ le r•11c111c111. 14 1akur 
de 1cuJl.i111,,11 d•· l',1c1lr d" lu Pi>'c 1'11111rl;1lrr 



1 lmn 1 he n~ote nf it<. lhohllilia md h • CQ· 

ult) lltlt«t thnu oetained <!un11ngs, tit 

(111 11!.: .Tedlt w11011 l• fira11c1ull) llDSOwul or, 
In th.: "rinian ol 1fK dJT«tOt, i• (OruitKlina th 
liff:nn 1n • mMna 1ha1 .,..,..Id ~ Ill~ n»; 
that 1ht crcdil un11•a \'<luld tciqu11.- ftn.tnc'l;J\ ,,.,_ 
,jqall«' from the >1al>illulim1 l;>osnl <>f which 
it 1' n member e1r the 1hl of n dain1.11~.niu<t tlie 
Col"J'UO .1u11n. 

sbalJ , \v 1IJ\111 seven dny:-. ~lrtcr bccu1nlng a\•lilli:t i;1\oc 

wrltt~ m1t1-.· 10 1hc 'iuptrint.:n.knt ~ml 1hc •la 
hillz111i1>n hoilld. 

1)9( 11 In thU ...:tia.tn .ind >ecllon 100 

-orr1tt1• Uldudes a .-nmnuncx lllC!llbet". a .ccn· 
crul manager and :n1 llfc:tII ot u c1tJ11 umon. 

911(2) 111 1hh 1c<lk'11 ;111<l ><1:111111 100, 111thnu1 
llt11hu1~ 1ho.e ma1w• \\hich m.I)' be c<tn<iJcr..J ''' 
~ maJ.criul m nai.=. 

-maicrn1J .:omni..,• ircl~ I .:QCcr .... 't ,,f 3llY 
~ralial ln>e mtldc ~ ~ ,ttJ;1 an:Dn .>11d .m} 
<>I her C"'111'1t1."I unik r "lnduhc cr<'dll union 

(a) e111pluy1 J 11cr111n as~ lull 1l111c conplu)tt, 

11.JJ 1<1am• 11te itt•ic~ or u ti..'l'<On od1trM~c 
1b:w1 •• an einpt~..,~. uc 

<d :lr>JWbot> of •lt ""l"'"" propo::ny ,.1,.."thct 
bv \Ale. r=ha....:. I~ ar o!.1-.c'l "'i~. f,,r coa
side1llli~lll Iha! C'll:tcdi n,~ 111U'"-10J dalllll' in 
\'lllt.oC. 

•/')(3) 1\ dirccror 01 Ill! officer shnll be deemed t0 
h.>\e !l nonlcrlnl uucrt.,I in a.ny 111111crial comrnc1 111 
which 4ny "' 1he fullrn•mg J>CT'Oll! h il fr.If'!) or 
in w!ii<;h an~ .. r them ha•c 11 llllllCTial inlctN 

fol the >J)Oa5e uf riu, dim:wr or offi=: 

53 

lnfi!rieure au rnuil de '<JII pa'-'i I cl de >'111 
11voh de$ 111l!nibres ttUI 1•e quc ~c~ bC'11Cfic~.\ 
11011 repanls. OU 

fl) quc la st11Ullon finQndttc de la <"-ituc pe>
pul.ii're n· "'t f'-'• "1inc ou <IUC. tlr l'avi> Ile l'aJ. 
mint•lmcur, crllc-!i 0111 0-r so affa1n:\ lr.:ema 
d'unc ~'" <1ui a::croltrail k risqDc J 'unc .k
mandc d'.liJ< li=im 6 I' offia. de slo!hlllia· 
lttrn tloat cllr c-.1membre1>11 le risql1t' tl'uuc .,; . 
clnmanon a lit St>Cletc. 

door c1nover un ~Vo< ccri1 nu ~linn1cnd1m1 ct A l'or
lic~ Jc >1~b1llt11.l1on II:..~ i. .. ttpi Jutll'> dll mntnml 

'"' 11 en a rrl• .:iinnai3santt 

dtnJfClfltllll -t'"'ctn.cnd d'un mcn1brc: d'un con1•· 
~. d'1m dm:cicur tum<>ral ou d'un 11mndma1re 
,l'un~ i;.1use populn1re 

99121 Dun~ le r11C.c111 ai tide ct l'anidc I/JI.I • .aiu 

pTC)Udkc de- <tllc<lhm~ qui J'<U\l:lll CllC il11"ide
l"te .:ummc impon®ta I"'' lcur naturt. 

«C\llllrat tmpc«llIU• ,'cntcn<l d"Uc rom.w1 
d'1m ctnTe p~~ro1 I"''"' p;u- l;a ca.- llC'f'Ulllire ct 
de 10111 ..u1rc co111nu ""' lffTil•'"' duqud ccllt·o 

11/ ~mpl111c unc fl""Onllr ~l111lm~ cmpl.i~c ~ 
ten 111~ plel ii, 

IJ! reuen1 lo ier,,ic..-. iJ'um: ~m>nnr :iuuc
mcm qu ;a"'"" d'empl~c. ou 

cl tfopP...- Jc biab mr m ;i,,,-qukn qa.c cc >oit 
ll8f \mlc, adtllt, bail 1tu ..u1rcmau, pour unc 
(.(tOll'tlXlnic J'unc ''3ktll 111pnicur< ,, dn11 mil· 
Jc J11llar ... 

,9(.l l Un all111i11ls1mLeur OU 1111 dol'[!l•nlll est rc-
1111tc n'oir un 1111<!~1 imponaur daou. 1111 roncr:u 
imponam 1JUQ11el uru: des 1~"T>0nnes ,u"·anu:s .:>1 

"""~ llU ibn• L:qud l'unc d"clles a un lntcr..!s un 
J'O'TAnt• 

aJ h: cUD.jt.ttltt de l'ruh11i11btut.cu1 O'U Ju tJ.iri. 
Jl!!lnt; 



(l>J the patem. child, 1randP31tnt. if:lnd
child. bmthtr or ">tCr or the director or officer 
or or the >pou<c of the director or orr1c.:r: or 

(CJ the spouse of .rn> pt:r\<>n mtntkmcJ in 
paragr.tph (b), 

99(4) /\ dtrcctor or an officer ,h.111 be d\.'Cll•cu tv 
ha'c a materiul intcrcs1 in nny material C(lntr0'1 
inrni.;ng another person where the d1r~wr or ()f
ficer ~ 

itJI a creditor of that person lor 3 tkbt on 1111 

amoun1 1hm exceed\ fiw rl1<111,und u1)1lQ,.,,. 

(/J) "gunramor o l rho tkbh of thm pcN111 in 
UTI amounl 1 lrnt .:.•ctleU~ rl ec I housttnd dollars, 

/c:) 1hc owne1 ur beneficial <1w11er 1)f not lcs> 
thnn twc111y per cent or the ;,s11cd ,11111cs of nny 
class t)f share' or lhnl person, 

tdi u par111c1 of 11\at person. 

(c) a member alons with 1hn1 1•cr<on 111 uny 
as'\c.1ci::u ion, or 

(j) a UJreC10I (lf 1111 ofriccr of lhnl !'Cll'Clt1 

100(1) A director or >n nff1~cr ol a credu union 
\\ho 

(a/ is a pany 10 a material .:ontraCI e>t pro· 
po,<-<l ma1enal contnlC1 with the credit 11ni1111. 
or 

(l•J ;, a dlttXtor or an orncer of or h;t• J rnll· 
t~lial in1erest in an~· per'l.on \\ho j, .1 purty to a 
material ~ontrai:t or rr•lllOS•'<I nint~rial contrnct 
.. ;th the credit union. 

bJ l'un des parems. \'enfam. l'un des gr.md.'· 
parents. run des petits-<.'flfants. le frerc. la 
socur de l'admimsuateur ou du dirigeruu 011 du 
con101nt de l'administrateu1 ou du dirigeam; 
OU 

t) le .-on Joint de 1' unc des perS\lrmcs 111cmir111-
11i:c' .i i'allnea b). 

99(4) Un udrninimateur ou un dmgeant est re
f1Ute nvoir un interet import•rnl dall\ un c.1111r.i1 
important impliquaul uuc autrc personne lorsque 
cct uJn11n1sLrntcur ou ce d1rige3.Jlt 

uJ c!tl crl!ancic1 d1: t.:eue pe~onne pour un 
monu1.111 ,uptrieur ii clnq cntlle dollar., 

h) ~·e•t porte "'ution de~ JeLLes de cettr per
~onnC" ('Ollr un mon1nnt -.upC:ricur 3 ci114 rn!llc 
Llollar,, 

"' c,1 le pwpriciu1rc ou le proprietrure 11 111 re 
de benelic1norc d'au moms vlngt pour cent des 
acuons cm1:,cs Uc 1nu1c L:ttlcgonc d·~ctions de 
cette personne, 

d) •~I 1111 "'wd~ tk ~eue person11i:. 

e) c~1 1ne1nhre d'une :ts\.ocia1ion :l\"cC c.cne 
pct ~011n~. '-'u 

.fl cs1 udm111i"r:J1.cur ou du i,!,'.cant Je ccue per
sonne. 

100( I) Un aum1111s1ra1eur OU Ill> dirigc<lnl J'une 
CUl>SC l'Ol'Ulam: qw 

11) CSI panie a un C\lllllal imporrant OU a Un 

conmu imporlJlllt projete a'-ct la rni,.;e popu· 
l3irc, OU 

/1) es1 :ulminis1r:ucw ou dirigeam d'unc (Xr· 
sonne. ou ro-..cdc un intcret imponam dans 
<-Cllc-d lursqu·c11c eSl pamc a un ronrrar IITI· 
port:snt ou un contrat 1mponan1 pruJl'tC: tt\>l"\.'. tu 
c;u~5': (l(Jpubun:. 



•hall df•dn110 in wmlni tu th., .:mlh uolun 11r re
qucsl t() hnvc cn1c1cJ In lhe ml11111t~ of rn•oth1~8 
nf Lllrc~t<>r> the natu1~ nnd exu:nt pf hi< or Im In· 
lCn!$l. 

IOOI 1) Th.: dlsdmure rcqum:d by sub5ecuon 111 
'lhalJ ~ nude. in 1 he QI!(' or a dirmor, 

to/ al 11>e mttlll'IJ; .u which • propo;cd ron· 
tract " first con.idrn:d, 

(Ii) If 1hc tlireclm 11m noi 11ic111111ercswl ho 11 
pm1lo;.:1l c.1111rnct •• 1l thc llr>t mc~tln~ a(tc1 thf 
Jire<tt>r ~cOIIlt. ..., fntncstcJ, 

In If lhr di=tnt b«oma lnt<1cstcd ~fie! n 
commc1 I~ !Il!?d<-. at 1bc f1....i mcc•tn! :iltct th.' 
d1m:io1 bccrirnc:...., imcresud. 111 

(di ir ;, ('lef>nn 11hn t> lmm.icd in "conitnct 
l:ucr h~om'-"> u ,111ccwr, :u the 11nl mecli1111 iii· 
tcr I he llCl'.ClO \1~COll IC\ 11 di I ~>' I !Ir 

IOOilJ Inc lfuda•urc rcqulml I><. •ub<-utfo111I) 
.hall~ tttwk, Io lhl" as<: of JJI ttrtl.:.!r ,,;,.,II not 
.. Jin.'-'1(Jt. 

101 1111mc:dia1ch .r....- rh• 01 f-.:er tJc..;omeo 
.i.\\'.iUt' that the a.111tu.u.1 c.1r pTl;lpOf,Cd contnu:r ,1 
10 h< cn1111t,lcrc:d or h~ t.:cn cl1n\1der~ ~• • 
Uh.!~·11n" OI dirc:ctOl"I. 

tb) II the offl.cr ~om~ tlllttotcd. •her .1 
,.,,ni · ".:J ;. tn3il<". 1mmcJi.11cl) "''tt the 1•ffu:cr 
bccomn w :ntcll:'lcl, or 

fcJ 11 a 1xr-<m "ho Ii 1mc1~1ed m a ronu::Cl 
later "''"""<$an olTurr. 1mmcd1:11dy uftc th~ 
pel"iOn hL=mes ai1 offire 

IOO(~) 11 o1 ma1colal ~<1mract nt 11riipo,cLI male· 
rial cnnu.ict i! -0nc tMJ, in tJ1~ ordinary cuur..- al 
t!n: u~dil union'• bu<ine», """kl rl<IC ""IW'" •r
pm'l;JI I.') cbt dittctun or mcm~rJo. ;a tfiTt1."101 o: 
;m offi= >11all cii..:w.., ill "Tilins lo Ilic r:rcdil un 
km or l't'QUCSt to ha•-r aurred In 1hc minmr> 01 
mtttm!!) ot dlre..-ior; the namre and CXU!lll OJ 111~ 

dnit dl111l1W<r r.tr=rl a l:i , ... ,..., populul1c lllJ Ile· 
mu11dcr lfUC "'~'"'" cnnsi1111~c.• nux prtlt~<-V<'rbau:x 
du I cunion~ ti 'udinlnlstrulcµ "'· Ill Jllll lU~ cl l'eten 
tiu t •.I< <on lrn crot 

10!M2l La litYUlrauon n:qi11M: au parngmphc Ill 
clo1i R 1me. d<1n• k = d'un aillm1111fl'OllrW. 

,1J Ii Ill r~m1011 au COIITT de l::lqll"llc k amuat 
J1t<lje1C C>1 tludtL pour I~ f11cmJCfC f11h, 

/1) ~ la prc1111cro rcu1111111 ~ui .~ull le 111nmen 1 
1111 i';.1clmi111'trnte~or qui 11'nvui1 1111cu11 lnterel 
•l.•n.• ~ L"Unll•l p1ojc1e tu .u:quierl un, 

~l ll la ,•te1n1o!r.: r.;..111011 qui suil le motr.cDI 
1111 l'a4mmli1mlCUJ' :u:quietl un mtcn:t dnru un 
C<IDU111 de~ "Olldu OU 

d1 ii la prcm!('f(: mm1nn qui .>11!1 lu moment 
UU U11~ p01 H111tlC ~ymll Ull lnlcref Ullm 1111 Ct.'10• 
11u1 tlev'ie111 ~dn1i11imu1c11r 

1001.ll Ll Ji1·ul~.1tlon l't'QUisc :w pnr.1J!uphr II I 
<loi1 "' faire. dlJ1' k = d'un iliri~.am qui n'est 
pas ... 1mit1iunaicur . 

01 untm:<IL111emcn1 >t11e- ~11< ic d1nrtmn ap
r•cnd que le c11nora1 0\1 It tnnmn JllUJCIC ~ i'!C' 
nu ;era exa1111nt ii uni: rcnnl<>n d'ndmini.srrn .. 
hJUti:,1 

I•/ 1mmCdli11C'mml a1uc• I' 1rquiil1lun Ll'un ln
ltf~I dan' u11 '"niral park dm11CSm. ,'iJ l'ai.:
qulr.1 :lpl'h Ill :onduUnl1 du .::on1111;. ou 

I J iin:.-nftl.L:Ucmcnt apft" quc b ~'"H:111C qui a 
un 1rutm dtUU le comruc <IC'\ltent plu> mnl J;. 
ri~C'am, si elk le dcncm a11rc!!. l'acq1mmon de 
l'hncn;1. 

l()/l(JI Dans k c:idr .. ""'""ti de. .u.-ti•·u~ d< iJJ 
<.<11•..: 11npula1re, 1l un •<'Ill Inf unponanl •tu un 
.omra1 lmrnct;uu proJctc · "'tJ• l'll!'rm>lr~aor. m 
d"" ;uiminl<;ra1euo, nl ~ ltlL'mhin. l'admirunra
Lcur ou k dmg.cJlll doil ili•ltlJ= p:u «nr o 1.1 
cuiut populit1t~ ou dcm:ander qae '501Cl1 1 mntj.. 
gnl'c\ aux proet~·\ffll.'.!Ull tlt\ 1.hinion1 d'ndmml~ 



or her intel\!~1 immediate!' after the dire~1or or 
offic-er bl!Ctln•c:' it\\14-ire of t l;c ~ontrac:I or 11ropo~ct.I 
.._"Ontnh.:l 

100(5) A dirc<tor referred w 1n substeuon (I) 
shall not be counted m rh< quornm. shall nllt be 
present nnd \hall not vote ai a meeting on a rcso· 
luuun 10 appro'c 1he comrac1 unless rile contrnci 
IS 

(fl) an urruni1cmcm by way af seturiry 1111 
money lem 10 cir obligali<>n' untlcr111kc11 by him 
\>r her fur th•· bcnefli of 1hc credir union, or 

(b) one r,,, mdemnit) '" in~urance under ,.,. 
rion JOS. 

100(61 I or the purpose' of rhiJ. sectiou. n gcneml 
notice ru rhc dir<'Clors bra director or no ofric-.:r, 
declanng that he or she 1s ;1 dircctm m an ofllccr 
of or hus a 11u1tcrial 1nteres1 LO n rcr\..:tn jnU is. to 
be regarded ns inlcresrcd to an:. ..:<111tr:1..:1 111111.k 
w11h 1hu1 person, ;, u s111TidCJt1 declntntion 1>1 In 
1ert.11 in 1"l:11im1 many .:onlTnCt so rnad~ 

100(7) \ director or an officer rck1 rOO LO In sub
scdioll (I) Is ltabk Lo accoum fo1 <to) profit made 
on the •"Olllra~t. uni= 

ftt/ he or •he d1sdo,ed hi< or her huctt>I m 
acc11rJa11cc \\llh subsCC1ion• (2), tJl anJ 14), 

(/1) alter w.h tlisclosurc the ~,,111m1:1 ""' up
fl«>HXI by lhc directors or 11tc 111c111bc", amt 

(c) he or 'he esiablishes tlun 1111: co111rac1 was 
rea.,onable and fair tu tltc c1cdl1 u111011 a1 1J1e 
time it "as approved. 

10018) \\here a dir~'C11n 01 an officer of a Crt!dti 
union !ails to cu1111ll~ wnh this >«lion. the Court 
m11y, on the applu::uion of th<' c1cdi1 w1io11 01 .i 

member ol the credit union, <et D\tdc the contrdd 
on such tern" "' ii Ll1i11I..; fil , 
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ln1'c.urs, 1~ nature tl l'C11:nt.Juc <le \un inlfr~1 i111-

111Mlatemem apres qu'il a conn11i•sancc du 
~on1ra1 ou du con11·;11 1uojct« 

1()0{5) L'adm1mscra1cur \l\C au pard£raphe (l J 
nc fall pas parue du quorum ct U ne don pas as
SlSter. ID \.·otet unc r~~oluCiOH 3 aucune r6Jnion 
pour approuve1 un con1ra1, \nut :;'ii ~:rigH dtun 
~onlrnt 

d) gma111 ls1au1 1111 1m:1 ou de' 1lbliga1ioru 
qu'il .i $0U5trit au pro lit d~ la cids~c pnpulalrc, 
OU 

b/ ponant SUf t'1ntlc1nnHC OU l'a~~Ul'"dUCt ~\UX 

tcrrnc> de l'article 105. 

100(6) Aux fins du l'""cnt .ortidc, I'""'' )!cnerol 
quc don11c l'atln1in1~1ral~ur ou 1c dingc-ant d'unr 
~1~.;e populaire- au\ ''dn11n1 ... 1 r;11cur .... "'cl\ltt lequel 
ii c.\t atlmini>1ru1c111 \Ill dinse:int J'uru? 1ier>onne 
ou y ro>sct.lc lln l111ere1 lmpor1.1111 ct <tu"ll ,cr.i 
coruidt'ri: commc u;unl 1111 l111c1·e1 dan< lout con 
lml concht AVCC CCllC (lCf\<)IU1C, COllSlllUC unc dc
clamtion ~urflsantc de 'on i111cn<1 dani. 1ou1 con-
1rn1 ainsi conclu. 

1U0(7) II rncoml>c n J' ;ounm"'t1a1eur ou au dm 
gcant 'ise a11 para~rar>hc ti) de rcndrc cu111p1c de 
10111 benefice 1irc du co111r.11 j moin, 

u} qu'il n'ai1 Jtvulgut \On imerc1 ,-onformc· 
m•"llt aux pantgrnphc\ (~). '31 e1 <oil. 

bl 4u'aprcs l:Cllc dtvulgation. le comrm 11':111 
ele approuvc pao lcs odmtnistrateurs 011 le\ 
n1e1nbres, e1 

CJ qu • il no d1•111011tre Que le conrml ttnit rni 
sonnahlc ct ju,tc pour la ctlisse ropulairc ;iu 
momenl de l'approballc'n du .:ontrJt 

100(~) L.o~u'un ,ulminlstr.uenr ou Jori~c-4111 
ome1 .le ~e conformer .m prbcm attkle. la Cour 
peut, a In dc"lTUmdc de la c-:Usse populairc OU de 
l'1m 1k.,.,; membre.•, re;ilier le conua1 :u" comli· 
lions qu'dlc estlmc penincnles, 



100(91 Nu1"11J11111ntli11i; Ull)thmg In th~ l>CCliUll, 
.1 dtrc:.:tor or Wt ufftc,'T h not liabl• II> ncrouru lo 

the ~rcclu Unt'111 or its mc:mber's ''" ""' pmfil 
mild< oo 1he -.ontrn..< 

ftll tf the ronlr:l<t b ronfinncd or lll'PMcd 
try lht mrnlbcn 1t1 a ~ncr•I mffi•ll• dul)" cilkd 
t.1r 1hn1 pu11101c. anti 

(b) IC th<! nAlllre anti t11<lll nf the (>Crum·• 1n· 
tcr~,1 = ckclatttl ;iml .!Jrjo"'1f ~ 1ea.cnablc: 
dct.ail m the noc1.:r <;;>lllrlJ lhe mtt11in. 

100(101 A m.1m12l conlr4•> 1ha1 e<c=l< a '"" 
'<Tlhc.,,1 •maum or'' ol a rori.:,cni:>e<l t}p~ r' no• cl· 
fcctl1c 1inl~s ii I\ ap1110V<:U hy the ,1ahUr2111tn11 
bouru 111 which Lh•· uclill 11nion l> 11 member. 

10 I Sul>JC:t IO lit< an ides lfnd ~·blo• o! lhc 
o:::rcdU U!HOD.,. 

(a/ the d1n.'Cton rtUl) d<'<li~nm• 1hc officer< or 
1Jn· c~d1t unnrn, cl~ 01 uppomi a• oft1cc1'l< 
pcr"•n> of 11111 c~pad1y, ' f'"''Jfy 1hcl1dtuic11111'1 
ddcg111e 111 them l>O<\'Ct> II> mun~ 1hc bu.;"""' 
aml ol[au,, ol 1,"' .ralil ;Jnlon =r• f'V"<n lo 

01 •ubn1it to> luc 111<,11ber< ;in1 que.li•m Of 

mttncr fnlllirtnt the ~1>1>nw4I "' the """''' 
he,.,,. 

r11) fill u vuconcy ~mong th.: dir\'Ctors. 

1ml i>.illC Of rakan J...n:s, O<qll tn lht 
m:mnn and •lit IM 1rmn awllom .. d ~ tht 
Jjre"ton. 01 

(I\ l app1r\\r tlllV lhiancWJ :\UUrntt"nls fl:'• 

lcned tel In subscc1it1n 108(1), 

lhJ " dim.111: 1na) tx.."Otne :lll oll1<n- of 1hr 
C!C<.111 union and may ~ ~ mcmt>ot (lf 11 
commmcc. .Uld 

100(91 Non"b't~nt tou1~ •llsposttton du present 
atth .. IL", un admini"it:rnu:ur itu un Llir1~t.int n'c:'\I 
p.u 1.c111: de n:ndn: .:uml)(c a J:i o:s~ fl01'ula1n: olU 
J 1C$ -~ lk IOW ha.Cr .. " qu"il litt d'Wt WA 
Hlll 

"' n k con1.n1 °" rll11roc 011 ~~u't ;xir le> 
'lltlllh!C\ ~u rour. d'unr .t\•tml>k·r scncrnlr &lil
mc111 WllHltlUCC ii \'CllC fin, Cl 

1>1 ti 1.1 nn111ro •• l'.!1.:11Jue &le l'ln1c1c1 tie l'oJ. 
nd1Wlmlcu1 S<lnl Jb:Llrtd .:t dl\UIJutt'i J'une 
m~niere ranommblemcn1 Mulliec !!An; r~,._ 
decon~'on. 

llNl!llll Ln conu:u "''P<'f'""' dcr••""11 uq 
mu111unf rre..111ou1m "'"'Ill' J•un ocnrc pm.:n1 
ci.t >.Ill~ cITCI IUlll •lU'il n'a J'lll ~IC •'11f111111\~ p:ir 
1· .. ni.;( Jt \l.th1h•.11ion tl11m ht cdh\r rmpulnilc "'' 
mrmhrc;. 

101 5nw J0cl'" d~ \UluU d Jes rf;lcm,'llt• 
...tl11111U.1tr:uU. de la .:3 -·~pop~ 

01 le. ad11111m1mm1r J>CU\(rtl d~i!fficT le. JI 
1 l(CCUOIS de flt C~l~Se pO[llllAtl'C. Clllc Oii llOlltrllCI 

dh l11ct1n(S de• f'\'fSOllllC~ pkm•lllCll( <:t1 1>:1l1lc,. 
prn"l'er lcu" ftmctloos cl lcur JLic~ul'r le p<>u 
t.o\r Uc f«C'f ~ .. •l:'1i' th."w ti .ttr.ana snh."Tnc. d4.; 
Li CAI'°< pupuLurc. ~ l'~i<>n J~ f'OU'lllf 

(11 tl~ >®ntmn .,.. m~mltm ~ 4'"' 
tlnn). "u 111&S1i~1t\ n~""'hnna li.:u1 appu1b;a · 
lion, 

(Ill de Clllllblcr un~ •3<:31W.~ 1•;1m11 le> .1t.l 
r'11Rl•!'31nll"S, 

i 111 d'tmctm <1V de ra..'1lctt1 de> J'Olm 04> 
cla!Q.. ... ur * 1:1 numt.:n •°! 1111~ condJ1loll:' 
ilU9t'J'ri~.,, ; ill 'n .. 1n11111 1r.11t.:u1. <•U 

It• I J'a111>l'1tu••·r k• t1.11' l111;t 11dc1< vl;.;, 
.1u pararn11hc IOS(l 1. 

'·J UJ1 3J111 .... 1m1c. 1 ,.. 11 L!"'cm1 dlri#(".iQf de 
b '11t,,.. p.lJ'Ub= Cl mnnbre d'un =!!. ct 



ft:} 1wo or more offices of 1he trcdi1 uruon 
ma) be held b} rhc same person. 

102 Subj~-.:t to 1he by-laws, the dircc1nr' 11f " 
<r•~li1 111tk111 ~hall he paid ,ud1 rcmuncmtion Jnd 
1h111i be toi111bursed for such rensonnble cxpcn1c• 
incurl"('d in the pcrfomtantc of thclt llu tic• ns lllU)' 

be nppwvcd b} the member' or 1ho credit union nt 
the Qnnual mee1ing of the credit """"'-

10.,(1) Every diri?<:tor and olllcer ol a crcd11 11n-
1on, in cxcrcismg the power- anJ d1'chnrµ111~ 1hc 
dunes nf a dirccror or an officer, shall 

(DJ aCI hones1I~ and in gnuJ faith wilh <1 VI<.'\\ 

10 1hc l>e\1 irucrc\I~ of 1he crroil union, un<l 

fh) e.~rtisc lht• cnrc. Jillgcncc uml ~~ill 1hu1 n 
rca1nn:1bl~ riruden1 l'erson wt•uld cwrctsc in 
1:1J111parable cin:umsU1nces. 

I03(2) Every director and o tltcer or a credit 1111-
1011 shnll comply wuh tins Act, the rcgulnrlons, the 
a r11cles ;md the \ly-luw• 01 The m:di\ 111111.m 

tu3(3) No prnvisiun in a comrm·1, 1 he ;i11kl", 
1hc hy-laws 11r • rcsohllil>rt relieve<>" clircc101 UT un 
officer from Lhc dui, 10 .t<I In accnrdancc with 
11ti.• Acl aml The regulrulon' or reli•"·e. the director 
or omccr from liabiht} for a brc;1d1 of 1hem. 

103(4) llus secuon is m add1t11111 lo ~nd no1 ,, 
dcrogouon irom any mhcr cna~1mc111 or rule or 
la" rd:u111g 10 the dm~ or liabl111y 111 tlir•'<:Um ur 
1~1 fleer& or a credit tmicm 

104(11 A. tlirecior who I• present 11t 11111eetllll\ al 
director& •hull be deemed to hnvc c1>r1~entcd ltl any 
1c1('1lu1ion passed " ' m 1h111 tnkcn Lil th~ mccring, 
unless the di1·cc1or 

(a) requests that 111~ 01 her di~se111 be or 1hc 
dis~nl is cmcred m rhe mmu1~ of the 111c-crlnJ1, 

c) la merue per-onne pem CU01Ulcr dcu~ OU 
plu"~u11 rimtes de In cni>'c populairc. 

tOl Sl)u' rcM:rvt: tk' roglcrncnts admlntitratifs, 
\es UdministrntelfrS d'Unt' Ctli\~C flll(lUlairc "'10l rC~ 

nuincres ct rem bou r~es de' tlcpcn,c< rui>tlnnubl.:s 
ongagi:e.< dan< l'executlon de lcurs ton•tions tel 
qu'approuve p:lr It:; mcrnhrc~ de la caissc popu
IHin.~ lo1s de 1'assemb1Cc un11ucllc. 

1113(11 Dans l'cxc1cice de lc111' fonclion<. le> otl
ministrateurs ct dirigcant5 dolvcnt ~~ir 

aJ ave.: imcgritc ct de bonnc foi a11 mreu\ tlc-. 
wereu de la ~:·i"c popul.1irc. cl 

bJ avec som. dili!!encc rt cotnpclctlcc. comntc: 
k remi1 en parcllks drton,tance> une ~rsonnc 
r:usonnablemcm prudcrue. 

1()3(2) Les administrnteu" cl d1rlgea1m dmvent 
Sc confonnl!I' n la pnhcntc l11i, .1ul\ "'"lcr11<!Ul~ t i 
mix 'l:tLLII' ct r~ykrn~nt~ nd1t1l1mlm11 r; QC la cais 
sc pc)pu luirc. 
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103(3) Nulle clnU•C 1! '1111 COTlllOI. dL'< StalUtS, des 
reg}erocnt< administraUh OU d' unc rc<Oi11tim1 nc 
llbcre Jes odminima1curs ou dirigearm ni du dc
>nir d'a1ur conformemcm ,, la prc,cme 101 eT ar" 
rcglcmems. ni de\ rcspt>111ah1litt' 1e>ul1am de leur 
v1olauon 

I03(J) Le l'IC>tnt .trt idc \ ;11ou1e el nc Mmge 
pa; .utX aUHC> tt\IC\ lc~illillif\ OU rC!!les tk Jroil 
~onccrnant ks uC\01" "" rt•ro11~bi111es de; .ul
minhrratcur' 011 ulrJµcnnl< c.l'wl~ CUISS< populrun:. 

IU~ (I) 1Jndmini11mtc11r pr<:sclll a lute reunion 
ct•adn1irn~tra1eu 1'\ C§I 1 Cpu1 ~ nvoir acqwesce a 
toutc rCsoluuon ucloptt1c ou 1ou1e 1ne~orc pnsc ;11.1 
cours de la rcunlQn, ""'( 

11/ s'il dcmandc 11uc ;a di~,id~rrcc ,nJ1 co11>l
gnee ~u prOl:C'•\'Crhal UC la reunion. OU Ii <a 
di>;;;,ith:1n:r )' C\I con~i~nce, 



fbJ .endi :i \\1111<11 JujC11t h> 1hc ~rrlll<Y ol 
!hr m=~ brl~ lhemtttinJ uadiournnl. m 

1el Knd\ 1 dmni1 b)· rq11>1crcd mall 10 1hc 
rtt1<1crcd otflce 11( 1hc crcdi1 111111•11 nnmc'llwlc 
l)·-a(1c1 rhc m<cung 1~ nd1ourn~ 

l~•~I ,\ i!m:aw ,.._., \'Olrt for e11 cnn>am 10 a 
rno!Zl Ion •• rm< mti1lcd It! iliumt undn' wbsrc
hun 111, 

lo..&(Jl '\ ,1:m1eu "ho \\ta\ nt>I J1tacttt 11 u nu.~ 
in11 9t ,. hidt s r«oluucn IA:U p;1\<cd or "" 11cuon 
•1H 1'1lm t!:all be dttmd lo ~ roi:>cnlcd IO 
~n) "'5Clu1ion !"")Cd o: actl<':i 1.ilcn, w•kn,. uh
in '"'en ~ of1a ba.vmrng lllr.llr of the r~olu 
11un the' ihre..:h1r 

fa) '·""c' ht• or h~ Ji\'Cll 10 ~ pb.-.d ..-11h 
Iba: !nlllllln ll( JllC 1'1CC!ll1J. lit 

f(J} ~ ~ d~=tl b) lcv>Ir:rt<! m.atl 10 the 
=h1rn:\l ollt<e 1•! 11~ credn union 

(al 11n~nc1al .1a1 'r1I : ' 1f .11 • ~h un101 
tep1t:,Clllc<l by llll Ofn<cr Ot lhr nuuil1•1 ol lht 
credit lll11l'lt1 IU rcn ecl latrh llh flnnt1th1I (10'-i• 

ltOn u( I he ~"'dll Utt ion '" 

'"' ll>< 1~)11 ()I ~ bw1cr. 11<.'C.,...IUl:lf, mp 
fl'Cer. )T'Jlfilhct 01 :ltl) "'het r<TI"" ""o<c: rro 
'""'"'" IC11d1 "cJihilu~ lo •II) J.Jnlcmcnt m;>J·: 
hy him •II hL'I, 

1115(1 ) f..\CCpt tn rd.Hu•~ ''' on 11• "" Oil 
t>c.'t:!llf ·•I th "·~In 11m11n r both rorl""•''~ •• 
1110..-ure :1 111dgmc111 111 11• fn~o11r. 11r lly 01 on he· 
~lllf ol 1111• '>uf'crullcndcuJ Ill II W1hlh1.0llOl1 h1111rd 
un.J"r -<..t1on ::.'I, ID \\lm;h '''"'"' 1he arNuvul of 

. ., 

/I) •'ii e!l\\llt <:1 <lltoldcn.c t\.'nt• 11u J«rtl.1irt' 
de la ri-un!Df\ ov~ l'n1<ll)rnC01c'fll tic crllt ct, 
OU 

r:J ,·n tn\01,· S3 dt,sHicocc P•lf ... ~0111utr n:cu1u 
munM Ju hurcnu c11rclt1ltf< .tc la ,;ni"c 11nr11 
lane lmtnt<ll Jlcmt:tll ~111.:" l'u1<111rnctnc111 de lu 
rtunion 

IQ.I ?J 1:admtnhtnuu1 qnl arrroun- unc rf-o
lutlnn r:ir •uu· ca rar UQ111e1«n1cn1, n'" f"lu• 
dron Ii l.1di•dJ~cc•u'1c1me- llu f'"IU~Japhe 111. 

IO~l'l l.'JJm 11i>1rn1cu1 nb<c111 •i'unc rc11n1on ~11 
cuun dr bquc!IC' 1mr rtwluuon ()II wic m•'<llrl' a 
tit Adop:tt OU rruc al rtrul• J il'lltt 11."'QU~, 
auf \l, dan'> In ·~ l'llm Ju mammi '1il ii m o 
(ttl1 tonrwn:incc, t'ad!nlm>tnllCUI 

uJ fall lmcrlft' L1 Jl>.\iJcn.:<" au r/\•m·>nbo1I 
de 1~ rtunl<ln, .... 

bJ ('C"tnJe <;> dund.""'C' t"l1 COU!TICf ln."(Jltl• 

mandr .iu bum•u n:ttp;lrl de la .:i&t"<' popu· 
lall't'. 

IQ.II~ ,~en p:l\ 1np.-mwt>lc 111" 1mnc. .le l'ar 
U:lc 9", l'admtt:ISlr.llnJT qw "al!;lllk de ba!m: 

'"' ""' 
a/ IC' l!Jol• fotallClm de la cuut JlOllllliu" 
l-lu'un Jin»cant ,.,u ~i·rifi'7'atcur de Iii L.ti..,..,.e po· 
pul~ire n:pr~cntr (Omnlc n:Oetanl lldclemc111 
LI •llu.11ion linandcn.- de La C!J.k.., por<.!;urt. au 

,,, ~ """""' d'llll ~ an--r-lliblr. CJEt· 
ninn. c-11m.ucm au 1k tllute autn: l''T'iODllC 
ll<Jnl Li rn•[~.ion J'ClmC1 d'11cconirr fn1 • lrur 
ll i:ct.,r1u iun 

I OSI I lJt CD~ popu1Alrr pe11I indrmn:.l'f ~· 
.ldmlfll idl '"' d[11Jt''1nll (J~ ~ fl('OODll<'> 
4t1J_ ti ,3 dclHiuUJe. ~i\\Clll uu upJ)SaicrU ~ti edit 

1 1110111~ pour ""'"'I" '""'1hu~ 1tom t,1 cal .. •~ po· 
p11IJl1" ~ 1 o · .1i1 mrmbrc • .u:tto~IR' ou crt:ui 



th.: G;>urt musi lint be col,i>inul, 11 =Ji1 un•on 
mil) indnnmf> a Jircth•I iJr ;m 010cc1 ot 1hc ur<I· 
II union lit 11 f"1'50TI who ••U or .1c1cJ .11 lh~ t1<J11 
union·~ ~~u('t o.s u dnt!1olor i1t .111 oflj'"..:r OE J 

bod~ torporalc or "'hkh Ibo ,fl'dll unun I> l•r '' °' 
;i mmibct'. diarch<ildci 01 cl?'dlto.'lf, and hi< 01 brr 
!:cir. and ltpl rep~tt•o, apln11 All antl, 
~l'lfi and arcmo. lodui!mz acy 1e11oum p.'lld 
lo sc1tlc an .aion CK ~bft • jwlyncm, l'CJl)On.t 
bl> lnrom:d b) htm ,.,. he:< m rehnlon IO a~ cntl. 
cnmmaJ or oldmm1'ill:lll\C "41iOO 01 pro.:wdiTII' IO 

winch lie 01 >he '' m11do a l'Jrt) b) n:u,on of h•ma 
rn having l>cc11 n din:,t1ir '" an ofl 11:or ol 1hc ~ml 
11 union or bod) ,,, roorJ«, 11 rhc <lire. '"' ,,, .,,. I· 

'" 
fill ai:w honnll> and in ,eood f.luh •11h 11 
,few 10 th< lieu itlti:tnJ.1 af the cmht union. 
i' J 

(hi tn lht t.:a.\C' ul ti .;r1tn1naf or .tU1tuu1~tnHt\I! 
uc11on or proceed111u 1hu1 "c11tof\:cd by o mon. 
emry pcuuhy. hucl ttH~<.,whle 11101111d' for be· 
Ue-ing 1ho condu" ... , ln•llnl 

1115<21 Smw11hn~nJlnr 11n~1hlnc 1n thl\ s...:11<111, 
• ~'100 ICf<trcd Ill in \U~~,IQI\ Ill •• cniitlcd h) 
lt!Jcmnl" hnnt the cr<d11 uni.In 11> rcl~1.ar. 10 •U 
,-.,;!\, ch•lrJC• .1ntJ ~\f":ll"<"' reas<>nilbl> hKurml In 
cl.lrtO(Cl11111 "1111 the dcttncc of •n~ dvil, ctlmrn.d 
Ot a'1111lnl•11 11111c ac111111 ui ptocccd illt LO wl11d 1 
111<11 P•N>tl ll ma<lc II 1•nm by fC3hOll or bcln'l or 
hD\IDI t>n·n A dlre.:llll 01 :in 1•friw1 e>l ~ c1t'dJ1 1111 
10:• ,,, hOd) tOll)Of~IC ;r the l'<"IMITI ><rl.ioe tn 
dt'lllDlt\ 

ft1i ~:a i111:'!'>1anthtlh 1.:1c~>ful 1111 lb: m.-rin 
in Jefcn.t' or rhc ""'lion or l'"'U'Clhn,. anJ 

(/11 rutnll• the cunu11toru 'd out in iM•~ 
ltr11Ph' I I )la) nnd (bl. 

105(3) ,\ C1c•lll IJJll(ln :nay ru1d1a>e ;iml n:~111-
1111a in•urun.:c 101 1ht benefit of an• pc'-Oll ,_ .. 
fcrrcJ to m suhscolOO 111 a.p!ml ~ liL'"'ilit)• In 
curnd br that f''N>ll 

am. tlln\i quc 1anl hC:nticr-: ~' r~ds.nit:tnl• l\K:
\:t!'\Clr'Ull'· de tou' lc'u~ fr;u, c1 J(pc1bo. y 
t:\lmprl1 Its ~etmmc:' \cl,\.'\:' pour '"'°"kr w1e nctron 
uu ""'<111n Uh )u~cmcnt. qu'th nnl m"'"'"'1ble-
111<!l1 CllgA&O Ii pHlj'(\\ tic u•Ull ,J,11(10 OU rr.xc 
Jure c:IVlk. •-rim1ncllc ou :admmhuamc .A laqudk 
ii• ttaimt p;inla en mt: qu.lllc, .a r "'--eiruon 11t:s 
o.."'Uom lnt=en !UI b ""1uc po;>Ul.1Ut. uu aa 
CO'P' .:mull!~ ou pour lci:.1 tom!'lc.. en •l!C d'ob -
1:.11r tn JU¥Cllknl f.,.orahk, ou ;r.i1 11' :<Ur1n1rn
dam uu J'olfi;:, 1k 'ull11lha1101~ ou pnur k.'Ur 
coniptc, c11 •cnu de l'aru.;lr ~~I. auqud "" l'n1" 
rri)bUll<lll de la ( «11or Jml ~lie 1tbtcnue tu 11rcm1cr 
hcu, •I )<\ ldmin"1m1cu~ "" Jmgcanf\ 

al U<ll lap ;t\~ in1Cir1tc C1 Jc bm:nt IOI 3U 

miciu dn intkhl Jt! i.. cultte popul:aire. n 

l>J Jans tc .. ._,. (runt oclitJn ou proLI."lturc LTL· 
nun<llc ou n,li 11111bcra11vc ulJouussant Ill! r•1c· 
1111.:nc cl"uuL' urnc:ndc, qu'l1> n,·;11en1 ~c .. 11,onts 
na1•nnnat>lc, lie <rolrc quc kuf :ondnnc ~tall I.,.. 
r-.Jll.'. 

1us1:1 ~rinoh.uu:: 10t:ir 1tu1rc Ji•;><tt11l1•11 du 
rr~tctll »ttdc. ~ pnwnt>." •I~ au panrr.aphc 
( h om le droll J'c!u.: l11de111nlltt< part.. c.u--c r><>
pula1Tt' Jc touo ktJn fmB ot dqicn""' mhunnable
IM<'lll c11~ngCJ J p1c1rms Jc ln dcrcns~ d'unc •io1io11 
i>u 1noc~clu rc civil~. •·nn1111elle ou 11dminis11atlve ii 
laq11cllc dies ewt<ut p:ir11•-. en lcur qualhc d'ad
mln1.i<a:tC\U ou de dingeam d'une Cb'"" l'l(lf'l>
bltt ''11 d'un rntr: consct1u.-. ,, cHQ. 

"' <•nl oblmu <-•CIJ1kllrn1C111 ~ ik cru..: 
•u:- leuti JnO)"n' de ddcmc au fond. ct 

J1) rcmpli~,cnr le' cuntli1i,l1'\ enoncct..._ lHI\ J1i· 
Oo:h (113) Cl hl 

111$(ll La=- pupulain f'<:Ul sou>O'i1~ iw pro
fit dL pcT5('1)1ld \1st'e'i :ut jWll,.-rapbC: 111 ~ '1>• 
~'"":"-~•'-'- <Wil:ZUI b ~Lrt qu'clJ:) t:nctKl--

1""11 



(a) ~· • tlif'C<:IOI ur .1111 ufll,~ llf thc •TI:dtl UQ• 

ion. C.'"Cf\! ,. hrtc lbc lbbltl • td;a\ES :o I.be bil· 
un: "' th:u po:r><•n to .a bor.ntlJ and 1n rood 
t:nih .. WI :ii -~ 10 1hc ~ llllcrell• or thr 
ae<l<l wuon, a11d 

11>/ ·" .1 J1rc.1"1 or.,,, ,,rn,-,,r ot .mother hod) 
corp<>r.itt "'"= he or Jbc acb ot n;icJ In 111.>t 
~) at dx .:ral11 unio:i'• m;uc-• ~tpl 
,. bnc ~ liabilh) rcbln IC> lbc faihm ltl :a..< 
h<mcl1I) md In tw<"1 faith whh A OC'I' t.~ Ill\" 
b<:•• inlcrnn l•f th< bod) COf'l'Ollltt. 

IOSC~l \ .rcJi1 un1011 ''' a ""''"'II rcfr11eil 10 1<1 
,,~ .... rio111 IJ m.iy appl) 10 lhc Court fot a1umlcr 

o1f1r:t>\llll nn Ul:lrmm1y 1D1dcr th:i ...n1<m ard •ll• 
Coun lllo1) IO on1:r lltld =le Ill) Cunhc'l onkf n 
1hinb fl!. 

lllSt' I \ n apphc-•nl 1111Jc ;,1ht:tt1011 I~ I •h.11l 
, -.~ tt., ~~tai.J.:nt arid the <t:.hthr.uio~ 
,, ''Uo ..>( •hkb lhc cmlil un!on u .a m~tntid ti<). 

1.:c of IM ;appfi.:atlon 11: • he Su 111 .. i~'"t" .11.: 
lb< ~ulh1liz;uion bOanl me cntule<l w ~Pf>cllr nr be 
rcrn."SentcJ :iml Ix branl 111 f)Cf"lfl o r by .:111111,d 

11>5(nl Un :>n u11r1flo1ton uml•:r •11"1ml1111 (J1, 
l·r (.011!1 ma} unkt nnti.% to ~ £1•:n 111 ar.\ LD 
c~lcd pcno11 '41><1 WI rcnmi .. mulkJ 10 Ill" 
pe~• '" be ~r~nh:J ·'"'' b~ ht~ul 111 f'<'fl•ln 01 
11) coumcl. 

PAKt 'Ill 

106 Th• fbrnJ '"Jr ul :i '1«li1 1111!.111end•11111hr 
thlr1ll:1h Jay ol Scprr:mbcr ot ea.:h ''-ar uni~• II~ 
b• LJv,, ,,r 1he a.du unlOll m!ma-he provide. 

11171 I) ,\ =xln umon tlt:ul. aia~Jn lou1 :uontlu 
nlTt:t 1hr ~ml or C' .. :h liscal )car. cnmric1r nnd (lh: 
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ill tu kur qU.llll~ <l':i..lminl\lr.tJtU! OU Ile Jh1· 
~t <le LI~ i"'pul.wc. i rC'tttfll1on de L1 
fn;><>m:&l:oil&:t di'.:oul:uu d11 dilall1 d'11111 ~·« 
1n1c;rue n ~ boG.-u: kn au imcu• dn Ulh't<" 
de la c:u~ l"'l'Uh1r • a 

/ti •n lcut quallie d'udm111l1trutcut r1u <le <llrl· 
!;T"-101 tl'un ,.win: <XI'!"> ..:OlhUlUC a I.a lk"manJ,· 
dt a.. Mth>t por.u;.io:<. .. I' ~-t;'.U-Oll .... la ~
i'(Jln.milu~ Jr:oulanl du d¢!nut iJ·11g1r ~oc tn• 

1q11tt ., de bonnc f<>i ;iu mieU>. dt." hllnit• du 
'"'r ..:cmultu~. 

JOSH J l.!nc ••11ssc pupulmre ou un~ pcr;nnuc '1 
'·• '" ~JN!e t I l f'('UI dcm•nder a I.a Lour Ile 
<e1ldi' .me onloamm..~ Jpproll'<JRI WK tnd>!mnllt 

aa• ltm!C\ .iu rO:..:m Aruclc ct b Cour rcut l"'1 
dn:- «11< ord<'nnam:c ct 1"111<" au1r~ ..ml•"•Ultlltt' 
'lu'dlf c,Um~ pci-rlncntc. 

HtSI (I I~ tr•lllefllttl 111.:.u au rar.lFJrl~ (.!) d,111 
d"'"' ,, au 1u11n1enJ.u•t ct ;\ l'offi...,, tk <L.willU 
llO, J&lltl l.i aiSSC ~:tire OJ. =Inc, IJ\tS de 
1 .. dr• .~. - .• • ,, •:zri1:1<n:!....-rt c1 rofr:..-,, Je S'.!lbt
!1 .. •l1tlll ont It iJ.mn Uc <l:nmpWIJ1litrr ou Jt ,.c t:a1rtt 
1em<•c111er ct de se IJllc emcndn: en pcr<onnc nu 
[>:If BV!\\.U! 

1u.s11i1 Silt Jnn:tn& rrn<'111t:: m :tJ'Pbatio:: du 
p.ani;1oipl:t 1~ 1. bl Co111 ran 0100nDd qu ·.--s s;oci 

llonm A IOUI ·=~\t Cl M!J!oCl a;~ dt<>ll cl= <mn 
[Wlt!Jlr OU de iC (~ur. R"Jll~l<I L, Jc~ 1;im, Cll· 

ten.Ire 011 prr.onne nu I"'' .110.:a1. 

P\RTII: \Ill 

R.\rt'tJIU'- I l 
01' I If, \.TIU'' n'" 'Gt.RF"-

Ul(o I r\Crci;r fin•1ndcr d'un~ cJl"c pn1111lain: 'c 
.c.. I•· rmuc ~1e111hr• dr chaqu~ •nuce wul 

n c:om~ tblU ~ ttglctnatl •clmmi 

101( I 1 l..t ,ak\C 'f"'l"ll•ir< doll, Jnn ltt QUJlltc 

mo" nrrc- lu Im de d1a~uc c~c1d1.'C f111011c1c1·, l~J 



• rmum '"'h 11-.t 5upcnntcrulalt ~~nf. 2-> of 
the cud nf 1hc ~ Iis.."O!J yar. 

(tJ} 111( name ol the acJJi union. 

fb/ 1!11: llildnM of the rcgi11cml offic:c of the 
c!Mlt union. 

(c) th" dill¢ when the latest !lnnUlll lllCC.lini: or 
1he ni~mbcu of lhc crcdi1 union wn,' held, 

rdJ 1bc nnmc:s. tt"Sidence nd1lrt""''" und princi
pal cxt11Nl11;1ru uf the dJTe<:lol"' ol lbc credir 
UIUOO., 

ret the IWlla IUid iU!Jro'<" "' 1~ '11rr<r:-s of 
1br .:ml11 uniCJCL mdudinf I~ JrllClll m;nu~
tt, and 

(/) wd1 other infomr.uioo In rdati011 10 lhc 
cndll un1<1n n~ m;n be r«Jwrnl b1• thi< Act or 
IM repula11011> or the Su~nnletit!cnL 

10712) !'lie rcrnrn $ball be on u for111 r1ov1ded by 
lhe Super\01c111Jem nnd sholl be 'lijTICd and the 
contClltls •1f It shnll he <crillicd 111 ho 1r11e by It di
r«tOr <Ir •Ill officer ti f th~ (rcdJ1 1111ior1. 

107{3) In udJillon to Ilic murn required under 
rub<l'(tlttn 0). the Supcrlntrndml moll, :u any 
aim"- re<1ui1c a ctedit union 10 file. "'thin web 
:hnc aJ 1t.c S~t11cndcnl 'f~dfie<, llll odtlilicmal 
D'tum cont.simn! ;u;:b Olbcr lnfornur11on as the 
Supernncod.!n1 u~ t1'(!l1lTC. 

108< 11 .The J11ecr~ of ~ .:rcdil lllll<>ll ~lull plu:c 
before the member< ill e\~) ~nnn~t rnccling 

(n) On.uicl.11 •latrmcnu in rrlarhu I" 1hc pre
ceding n~cnl ycnr. 

fb) Ille l'cport ell the lllltlltor, untl 

(C) such tllhcr i11forma1ion in relauon 10 ibc 
finan~ta1 11os11lon of !he cl'Cdn 11n1m1 and the 
~uln or cu oremunn• "' 11J<1)· br !"'lwtro b} 

mrnct un rapport ct Le dtpo.cr II.Up<~ du •uru1tcn
daJ1t illdiquant. i la fin "" r nrtcice finan~ r:e· 
c«lcni. 

al ~ dc:namnuuon, 

r/ lit uu1t uc In lenuc l'.I• ~n derniere 1t$wmhlc1• 

llllllU.clle des membre>, 

d1 1es noms. adresRS 1ts1dcn11cJI~ c l prlnd· 
{la.IC$ occupah1m• de ...,. admillimarcuri. 

d !es n<"m• d ..Jn:.'C' de - dlrf;:c;anu, ) 
~"'UPI" ~ Wl«'lt:UI ~ral, ct 

n IOUl ;JU%TI: •i:mciJncmctU rel:1tif 4 L. .:itl•>e 
J'Ol'IJlnire qi:c la prd<'rllt' loj, 1~ ~l!:tTIC!ll< OU 

k sunmendom pcu\1m1 oi~cr. 

I07(~1 Le r.ipp11ri dl.'il .!trc red1g.e sel11n unc tor· 
nnllc foumie rnr le surln1cndant et l'11n c.I<• nu1111• 
nls1nilcurs 01 1 ,UrlJ)cunh de lu o tlsse J)Qf1Ulni 111 <loll 
It •l11nCJ d aue.s1cr q11c -.111 contCJlJJ <'>I r\ncl 

1117(31 En tilm du r.'ll"JIOM qu'c:\igi: It p.1rdprn· 
t>lcr 1 I), le "1l'irmndant f'<'UI olµ:r i iou1 mmn~f 
qur I• "3i«c popu.Ltltt dcpp1<: d.w1' Ir d1:bl qu'il 
fi-u=. un ~n «1m;11i'n1cntni-rc renfcrm:aot lout 
auuc n:c..'Ci~r qu'll pau exr.?r:r. 

108'11 .\ chaq~e ouu~mhl"" arumdk Jt, men. 
bra d'unt ai»c f"'pulalrc. ~ O!dnunnt1111l'\ll'> 
dol•cnl lrur rrr.emcr 

11) les emu fmuncil:n relatifs a l'nc~i~c 11-
nirndcr preC.:drr11, 

IJJ le rapport tlu vc1 tncnteur. el 

l'l Lout irutre rense11rncmcnt ~ur la smmuon fi. 
nunciere de lo r111"w pnrulom: er let r~•ulr~ts de 
•L~ u1'¢rarion tel' qirc la rrese:llt Int. lt'i rcalc· 



Uiil •""101 1hc- rqnli11i'lll1 l"T lhr :mido nr ~ -
· , · •'! tM c:cdh umnn 

IOX(~I ll1e 11111111.:inl ,, ......... 11, l'\'QUUed undei 
•Ull-.:<11<>11 (ll 1haJI, C'<(Cpl ,, lllhcrw1'C H'qUire(.I 
l•• il.1' \i:I 01 the rt~u1~uo11• ... , :u 01h1·11""" 'l'C
df~d by ll:C Sltl!Cillt<Ud.:rtt, be p:<Jl.ltl'cl n a..:
cotJ:utcc •uh ccncrnlly u.--cq!lcd acco=n11nc pnn· 
e1pln, 1bc pnnwy ~ of whi:h I• the 
llandbool. pf lhc: CanMlr•n lnl2nu:e of Otlin<1cll 
\.."n>Wlllnl• 

111K1l) A COM' ol the Jncumrnt> l'f:ltt\l l>efo•e 
thr tncmh<'I\ 1111Jcr \UI"··'"'" Ill \11.111 l·c •1ld 
"ith the ';11p1·il111cmlt111 .11ut !hr •!.1hlll1.11lu11 
l1u3rd ol \\J1id1t he11c1h1 1111101111 n 111c111ht1 whit· 
111 fou1 lc\.'n Ll11\1t. 11flc:t the .1nrll1JI tncctiui.i 

111'1 A Ctabl ll1llon lh:ill t><l( IS.UC, oublhh .,, 1."11-

aila1c C'l>prn of 11..., r1m11Ca1! u:uemam l'\'fmeJ 
tu In Silb>c::tiun lriS(ll unle.; the: fm;an(ul •t•lr
mou1 ;arc 

rui arr""<J \>\ tlk •lh«•«r• MJ 111. ~11111111.tl 
i• C\h.lc11<cc.J by 1hc 1i~1tllhllt• ,,1 1wu Pt more 
1)1 111< d li ~c11u1 1111 Llir St<t l <'mcnt~. 1J 11tl 

11>1 a~comt•~u".J b)· 11,.. ~on of 1hc ~11J11M 
or the mdit oruon 

110 " ~II union 1:U.ll, a •Ill 1m:r on the R'
q\1C11 01 " m..·tnllC1, pnn W.: t0 1hc mcu1I~ u ro~ 
ot 1hc tlo(11n1m1• 1clc1ral tu"' ·uh<.c-,"".it111 IOXI I 1 

111 ,\ c1rJ11 """'" iiwll. •II llOV lime <111 1 ltc re. 
"""'' ot •ht .rnt>llti;Hl<•n bourd of" l11cli 1 hr crcdu 
union i; " n1~111bc1, rru,ulc JU 1he ~tJhih1111ton 
h<>.ud tu•h 1nt11rm.111on In .1tlu111ni• 10 tlt.11 rc
•t•111Cll under •uboc.;11u1> It••( I 1 ~' 1hc n~hil11.11lon 
bo.>1.J IIIJIY rctl(l!Wtl~ raiulrc In nubk llx ~bi
Wllll011 !>.Mnl 10 d&h.lf!t u' l'C'lf'Omlbih1ln un
lla tlili .\D 

I ll1l) l)n, 1l11~1on. ol • cta1iJ uruon ~hllll du
''°"' 10 1he nteml>cn a1 <'~> ianniwl n1rutn1 
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~u, ou In •llll"'" ou rqlcmcnt> .u.lmmi<tr.s· 
' " .:c b l.'lSJ'-'4' rnrulaitt J'Cll"'" C'.'llfn. 

IOR11l IJ:\ Cltll• ltn31lCiCI"' [C(~UI' en ar111t.-u1111n 
du pum~rarhc (11 dt•i•enl, smt l tl'unc .11111e ru~on 
c\i«'\! par In 111c-.tJ11c lui 011 le> tc~kments ou tlf~· 
r ........ f"lr If >:UlntClldJm, cue prtperes •'Onlnrme· 
n:cn1 Alll pcmn;in a>mJ)(ab!o p:neralm\Ct;t rc
=u• qui llfln=n"1l! pnndr<:ltc:nml du 
!ltla..-..cl de l'(n111tU1 ~r• ""' roi11rtlhlc1 
Apft-., 

l(fl!t 1 t 11.,,- '"1'1< <le< Jocum=nh 1'ri-..-.11C. •t1• 
mc1nhn:• m 11p11lk.11i•)n un parugraphe Ill Jolt 
~11, uorus.e~ llUjllC• uu 11rrin1cmh1111 L'I UL' l'offlce 
Jt· •t.1i111l~n 1 1011 t lnnl In ctli~•t J\\ll>Lllnirc c.,1 111Ulll· 
tnc duns I~ qullltll tc 1our\ 11pr~' 1'a!!$cmb1Ce an· 
1111•.ll· 

tO'J l..a .::U~ P<ll"Jl'1irt oc pcu1 .JiliTm', f'llblicr 
ou d1!lrhd' ~ C'OJ'~S des ~bl• fiJW>•1C!l vbtb au 
1">r:ttrn11!n! 1(~11. uuf w co Cl4U l1n:tn.:Jm 

1/J ant ••JlP'""'"' par k· .nlminim:ucur <'I 
411< l':1pproi>a1hit1 ~c mnnilc•L~ 1>ar la '1~11n1Utc 
1Jv Ui!ux 1) 1J pl11'1i(.:urs .i.d.t.ninI11ri1nucu.r~ ..;1 11 L"C'I 

L"tol tc> Lin:u1~1cr\, ct 

"' "'"" '•' '""'"~r"'-"' du rnp('ln du •c11fk11· 
1cur 1k Ill =~ popaf!llTC. 

11 11 b .73l~~ l">~J,nl ~ 100: I~ A la 
l.ltm;indc d'un m:llllm. lw loornlf unc .-.>pk do 
.i,,._-wmnt• ·~ 3u para.nnirhc 1n~11, 

111 I .. 1 C'al\f..C' 1tc•fJ1Jh1rn: dtHt rn tuut ltml"" cl '"t 
tle111nmlc, 1011 rntr n l'offi.:c lk 'rnbtltsa1ion don1 
cllc ~1 mcmhn:. d'nmre; rcnsc1ancmcn" en pliu 
Jc '""' qu'1mro..: k r:inar.iph~ ll\~(I) ct quc 
l'oHkc- 1k •••b11iutklll reut r:.i..,nnablcncm hi 
;rr pour lw pmnctltc de •'r.qlli:r~ de sa l'af'Oll
•Abihtb run ltt!IM5 cit Iii r<hmlc loi. 

11!111 ,\ diattu< asxmblec onnudle Jes mcu
br~. ICJ .1drui11i•tr.nron J'unc Qili...:: l'Of'UllUn: 
tlol\tRl leur d1•ul~ucr 



fal IM dcla:h of &It)' loans nude :o dl:e...-wB, 
officm. or cm~ftS 011bl: untu unioii and w 
lltlJ" pcnon> In "'bom dfrmon, ofruxn o: cm
plo,tt> h:no: • nwcn:ll m1crnr "h= lbmc 
IO&llS do ll01 ro11form 10 1 he crcdll ui:lun '• i.... n 
pah .. 'lc> for m~mb.:n •ho ;in: 11()( dlrei."tt!n. of
li•n') •>I o:mplO)tt\, 

fbJ lh< "llll«'l\BIC amount p.rnl '" .,u dbcctor< 
ns rtmuncrn1iun ... uuJ ~ rc1111buncnu:.nt for c:x
(l<:ll\c• rncurn'l.l tn the pcrtorm.im'C .. t their du
t1t!ri. :tnJ 

{O •uch othct lntorm:.woc at 111:1) IK T'Clilllittd 
lO be .im:11>tW \,~ • ..., n:pbl ;... ... 

112121 \\hbln lowta::n <by• afie: the mruul 
IDCC'l•llS of u •'miil nnk'll. lhr dlm:ton of a """1it 
uruon tb~U dt.c:i.1>e to 1~ .5n1,.-rl11tcnckn:. :wd the 
\IJbilW:i .. n b<Mnl uf whkh lhc CT<dit Ulll\Xl IS a 
member \UCh huormauon 3i rhc, ~re n:qutred t0 
dt<elo~ under •ub..r;;uon 111 ll> I I>< mcmbcrs or 
the •"fCdl! 11111u11 . 

113(1) ,\t th~ .1111n1.1I mc«ting <>I u \'lodtt union, 
tl1c 111c111bcn >lrnll t1pJ>0ln1. 1111111 .t ll'I .ii nudilol"I 
rn:p3rcJ b1· 1he •l•~•lll:llivn bn•111l 11111 •ul*a to 
>U!>SL'Oll'n (!), an uutlitot fot lhc •ttilll unjOtL 

11312) The n:tnuncrauon ol an 1110111.>r may t>e 
ft"d hy OrdtUlll)' r<Wluhou or lht: 111cml>Cn ot, ii 
o ,, ' rim! . U...U lie fi'<rd t., the d~on 

llJ{~I ~n 1nd,.,idwJ OJ fi11r1 ul a.ccou,111;1111> i
qual1fi<:.I 111 bt' dn ~ud11or of n unl11 union if 

(al ln Ilic ,~.cot .m mdlv1t11a.11, lhc person" 
n.rl acctHu11nhl '~ hu 

th •~ o member m l!UOJ ;iundln~ ol lll1 m 
$.C1lUl<' (lJ ·'''lX'WltUll L'Jr ju.~ouuu:a.nts JDCOf[l 

ordkJ under ~n \ci of lh~ • •·1M111urc ol " 
l'fD\111<(', 

<II In dCtaik out ~ l'ftu ~"."Ill~ cdmJ. 
cn1ra:.:un. clTl£CUJU ou cmp~es de l:a ab~ 
pc;:;:vl:IJR et ;w, l'U""'li1a iia."15 ~ le< 
adlllill1'U111CUn. <!IT~ Oil cmp~-n Olll un 
in:em tmporum1 l<>nqu.: ce-. rrct. dtrn,;rnt 
&Ill rolitiqut> de qW1I lk b asi<.;e JlC'l'UbJtt ~ 
l'q.ml do m=bttt flUI nt >t1Tt1 m .tdnum<Jr•
IC"Jn, m tlml""'Jm, ni cmpl.wes. 

'11 le mom.1111 101al \er>~ 11 tous lo 1tlln1l11i•
lr.tlcu" .it tilr~ de 1Cn1uocmtion et de n:n1bour-
1cmcm des dcp~ en~ai:= daru l"C\.t"mcc tk 
kurs loncuon•. ct 

CJ IOU! aunt~ doru •~ di•uti;..• 
lion~~ ai~ pat le< ~ltmcnulldllllilll-
1ra.11!L 

II !l Z I !>ill' b qu:ooi tt jDUrS ;;ui 1111on:s r .u· 
._-m!>lec mmc!R d"une a>ue ~ le>i ltlhm
nti1ncnin d'unr ..:tloc: po;n..bne dot.-.nt uhut
FUCT av SurtDlamm ct ~ l'offi.:c & Rabi1r.&t1on 
d.>m ID ats$C ro?ubtrt C>t mcmbn> dn n!lt'°fltC
mrnts qu'ih sam 1cn1~ Jc u:>ull!uu ~U'( mcmb10 

J1; 111 caJ~R popula1rc .-n 11rphcauan du 1••rn1ra• 
phc (I). 

113{1) /\ i'as.~uhlL'C .mnuellc d'unc c~i"c I"'· 
pol.lire. lr1 membrn J,,i,cm nommcr un •tr10e1-
tcur !k'UI Lt cm"' l?('l'Ul:Oirt ll rrutlt d'u11.- l1l1.-1k 
•mfi;:umn prepark- l"'I' l\•lfrtt J~ mibiln:.tlon. 
&Ota r~nc tlu l)aDJlllphc: 131. 

1u.;1 l..:i r=mnmUO<i d'un vrntK-.utur peat 
~re nu:c par raolution onliruurc dn ~ on 
:Ii Ckf~. {Qr ko admllU>lmcun.. 

I l.l1Jl lir. p.!tlicul!a OU U1l -..bllh~ d 'c.pcrtt
.;~b~ a lr111uali1~ rcqui.<n pour Etrt \r:Jli
•"lllt11r d '1cnc aiti.e popul4[1c ii 

11) tlnn" le C:L.i Ju pt.Hllt:llJier. i1 l?"'\"l un COIHJih1 • 
ble QUI 

li) csl mcmh10 c11 rcglc d'un lll<tnul 011 
d 'une a.55C'C"h11ton de tomp!41hlC'\ L!'11111o1 H ut.'C" 
en carpornlh'" ctt 1pplio11ion d'unr 101 Jc Ill 
I.cg;• laruR d'unr 11ront1L"t', 



iii) hat C?.f'Cfi1:111:e .a .. tcni.:Jr Ind In r.cr
fom1iJ1r >udn' '' • lin.ollCial lnm1utiun .ur. 
Ockm 10 1111;~1 the requlrcmom ol th" •whi· 
H1J111nn h1,,l1\rd, au1l 

11111 1s rndci>mdcul or 1!1c cm111 umoc.. an; 

rb! '" lh• ""•"< ol ,.1 firm ol ac.-...1111am., If"' 
member uf lhr hrnl iJ:-.i;mucd Ii) 1111: Orm 10 
coadu."t 1bc awfu il1I bdulf of th&- firm k quat. 
lfial Ill a:mrda= .. 11b r=n~ril· c~i 

ta1 hulqxndcm:e is a qwn11on of t.41.. nnd 

(fr} D rmoo Wll be dcrmcd QOC 10 be Uuk 
Jl"lldcnl ot the '1'Cd•• unton 1r 1ha1 renon or 
1h~1 r.cnon'• t>usin~11 pann~r 

fol t• • butlnc" rvmttt. Jim;i,.,, offirn tsr 
rmplu)<t" of lbc mdil Uft!O!I. ti:: fedcn!iclll 
or •t.ll:illz.uloa ho~1rd of" lucb 1be acJ J un
ion '' a rt;rmbc-t n1 tht.· (. orf)\•1.111011 01 ..,r 
any dltt\.'lt•I. u 111ce1 or c1111•l<>)'<'C 01 1 lic .rnl
u unH~n. 

fill bmtf'KiallJ ovrru 01 c1>mroh, d;.-cnl) 
0t 1nllit«1I), a nt:1tnial 1111m11 In 1hc 1lu1~ 

of l~r c1c.Jit ''""'"· oi 

fml h.'i, bcm ;, h.qtlkU?or. ,. .................. ,,.or. 
tc.."'tt\'Ct ._.,. zru>1f'I: lt1 b..nlrup:~ 1c 'tN 
11 u111on "' an} 11n1ll \\ 1tlun llu.: l\\~J yea1 \i pn: ... 
ccd1n~ 1 he ~rson '• prnp11>ed ,, ppu111111m11 
.,., .audita1 L'f the \:l"tdi1 uni~1n 

ll315) ,, l'Cf'·••n :. "'~ c,..' 1l1iinl r • .,, l'ot1nr 
~11 nudJ11tr of ,1 ""ill .nun I>~ n.a,,.•n •lhl) .,,( 111~ 
P•"flOD\ llltllll>c"hll' II' llil nrllll Wli••ll 

I Ll16) ,\11 ;willto1 <iklll dJ;~ll· , h> ll ,. <tt\111 un• 
1011 lltlJ 10 rhc .uW!::llltion bc\:ud of 101::!.:h I.he 
=Ju unUlfl u u memhcf t°'l.~ faa 1hai tll:I\ r .. ,,., 
la q~IC'Mivn f'f lhc .ruJ1tor·~ ui.1cpciaJi:11~1; u111Jcr 

U11 .. de l'optoricnt'C • un ni>au supittnn 
d.*lru rn«ui1u' de: 1t1Cri{i .. JJJUI ,t•u,u 1

! .. 

b.H ... -..cm<"nt t1unni;1i.. , ,ufftr-.)nte fltltn 1o.a11\ 
r.11rc 1111\ "'"rcnces ,,. l 'ulh<c dt 'lllblll'u 
uon, ct 

(ml est ilkkpc=t ~ 1' c.tt>Sc populai1C". 

Cl 

/>) Jan• Ir, ... , d'un ;:;.ibmc11J'c.wcrt• comp1.1· 
hie-. k m.'mlrrc q11r ~ (:lbinct a t.l.!\igne !1001 
dlriic: b •mfK1111cm ~ «>u nom :a In quali!CI 
rcquheo confarmCmcm 6 1 • .:llna a i 

1 IJ(4) .\u\ rm> du prc\Clll arlldc, 

111 l'111c!q:>emb1m: ~I unc q11nt1<1u ck l'.ad. cl 

bJ nne iicna= C5> r~ ii: l>aJ att 1~ 
~c ik" l;a '->i·-< l'<'J1UL11rc ,j •'t'll< pn· 
j('""' ou ..... ,n • .,,(.k..;e. 

ti) ai uc ~ admnugr.u.oir, llirl~ 
OU c=."lkr: < ~ L1 a!s>< popUl.mr. :le la (c
dtTat ;"11 ou Jc l'ofnot" ck illlbili.wuon dom 
I.\ cJJ .... • P<'Jllllalre ""' rntinbre, nu 1k la So 
ru:ct'. ou de!' J'un des ::tdnuni\.lr.nnJr<., Jui· 
5canu 11u =~e$ ik la =~"'e P<>PUlmc, 

n • A ihC'\*'.:'taliT" ~u eoottOk ~ :::::.tt- :" -
C-ri;(f" ·~•re. d1tti.:1cn1 .. 11t 4.JU 1nduci.=1.cment. 

'111 1111r121 ilnp<Ulillll \Ill b r11ns >tldnle> J~ 
la ~·1t1..... rorol.ur~ nu 

Cffil I o!'le UI) UquiJ.Jll."U!'.. adm'-i•·r;arro· ;w 
1ha~hi.· .. ~..:-qut'trt ou ''"'It. de J:lillite dr ll1 
,·111~'" l"llpulniri: 1lum111 le;, Jou• a1111i:es pre· 
ceda111 ,11 no1m11n111111 projc1ee " 11rr~ de \'C 
ihcri1<ur tie la rn~:u: rx1ruln1rc. 

I l.'t~I t.:ne ~"""' n'at p;n "n""'l•Oc nrc ..-c. 
11tia1•'Ut d'un< ,a .. ..- f'Oruloue J"ll" c ..:ul mouf 
t111'ell~ c<i 111~111bre de la ~UI•"'' f"\111ulnw· 

ll J(bl le •mfiwMsr Joli Jh ua . "1 aiu~ 
por;iubuv r1 it I' offl('C de i!:ll!iBJllioa dom clh.' <~t 
mtmbrc 1ou• lcs fad• •U"-'q>libl"' ll< mtttrc •on 
mJ.:p.:11Jan,c ~n q11n11011 .don Ir pre-;cni nmcle 



this <Cet~ and •hall. •@1«1 '" ~1oii 1~1. re· 
'll!tl immcdwclr aner b«Cm!nr ;iw:ire 1hn1 111e 
nudi11•1 '' disqu~unc.i 

113\.1 Nm .. ial:sundl:q, ,11~mn l~J. an=•· 
t!5Ied peno:i mll) -r:ib 10 1hc C'oun (a: 1: cvdc 
J,·clarin& un aud1h1r 10 be Jl<qu3hlml under th1• 
<e.:!lon ,111J thc office or au..tuor In be \.l(anl 

1131'1 , \n 1rt1trn1cJ l'a10ll 111:1) apeh "'the Su
pennr.mdcnr Im an urder ,.,cmrung m aud11ur 
rr,1m .11 .. 111alillc.11t1•11 urnl(f lhl' tcoi.1n ,.rnd th~ 
s.,~ld<m ""'1· ii cm~ficd that lit! a.."lr.llllco 
"·""J ""' uruarrf} Pft'iudi.-r the mmt~ n1.11lc 
nn ~<:mphon <1rlln on •uth t.nnu as 1fl,., :Su~nn· 
1cmloni tll111h 111, whld• 01J~r 1u11' hu'~ rc1w11~
ti"'· cffe<: 

11~1 11 The nr. t>n- ,,r a c~/1 urti.m mAY nt a 
spc<ml ml'\:11118 rcn11>\C 110111 <1rricc ;my uuJnor 
apponn cd hl' 1hc111. 

11.i1::1 !\ ·.tCJ•llC) _Jrcd b> 1bc mno•-al of llll 
auditor ttlli~ be hlkd I! th" tn«lini; II ,..hid1 the 
• lUdlil)f " JC111tl\\'<I. 

114• J) ~<>Ii~ ... 1 a mrnlnt alll..t tor ahc amr
t.'O" of lftllOYU: ·.11·· lt flOUl olfia: •lulll b< 
;mm to 11tt:u.,l) Wll>< '><....idol .. 1·1,h cbe 'tdl 
union i-. n n1cn1t>l:r ~1111.I tht ~UJlc11nte1ulcu1. nrtd 
!he uablllzacion bo1ml and the S11pe1 i111cndet11 u'l: 
mm led 1u upper ,,, i..: rt »C>< '' . :md b-_ '" '-d 
m !""" - rounod 

115111 •\n ~udllt>r ul 3 Cf\"<111 union <Ca>n !Cl 
I •IJ Olfi<r " 

(ttJ :lcatb or ml;Jlanon. •n 

(bl l\'.1110•111 trom <•lltcc 111 .1.;«l•<Lw<•" "'Ith 
Jul"t'ctl•tn 1111~1 <II tlJ(ll . 

1151:1 A rnlJ:;;uJon o f cm aud.t« b:ar.:J.,. cf 
(CCll\C at the lime 11 "Tlllcn n:>lgn:mon I\ iClll h> 
1h~ <."rcdn union, or~• th~ rlmor«\llrd m 1hc "'" · 
1cnano::. " hkbc\cr b bin 

n. 1<111> r~~ du ;>•1111~ 1~). ii dolt d."lt\:>· 
'1onncr tmmCt..l.Llccmeni aprk ;s\·Olr pn, C1lrJnnL\.• 
sanu: de '<In inh•h11i1c . 

IU(il :0-.'anotHWll le ~t I~). IOU!. Intl· 
~ rait d=nda ab Coln Jc fcndrc Un<' Clf· 
Jonn:m"' dcdar.tn1 le •cnli.:.1cur 1nh.ll>ik m ur>
ptia111<1n Ju prt~cnc :uticle t'I la •11.:ai1~~ ~ '"" 
r-o~1c. 

U.l\~1 ·' lad~ de !OUI mli!:1!S .... " It Ill• 
nnh:nJ..mt ,i;,:,1 con,a1th:u ds: ni: ::'lu\Cf aucun pr~· 
Jlldkc rndu au' memt>ro. 11 pcu!, par oah<·. 
oonrtn. ~ rctro•rtl'rmmt. k •-mf'lc:ltcur tit 
l"ialt.1biJi:t f"'bUr :iti pri:>cnl anJclc Dlll ;:undj. 
no:u r1u'il ntimc p:TllPCm"' 

t U 1 · le- mcm''tt' Jc b <1llS'<' rcruw~ l'<"U 
•cnt lor- u"1111<. ~s=t>I« cnr.iunli111urc. r~•o· 
quc1 totn .. ·cnttaucur (.lu·1ls 0111 ru.nnn1c: 

IJJ !2 lni...c .a • ..n..- .-:ttc JUI ID JC\\'>C.Hion 
d u1 c1l1C1trut rrui htt mrnbltt ~ ra~bl~ 
11u •Cllc ri>«atlun a lieu • 

1141 lt l.'nd• 1k ~11nh>c:.111im1 d'nnc a<-.:mblt.
""' fin~ JI.' "'''"l""' uu •trifiaucut 1foit krc .W11-
DL . l i>ff"ia: de •tab1!;~cn Joni Li CJ!., ropu
tauc C)t n\ctnbrr et au ~unr11t-ndnru. l"t 1.:\."U\-c.:1 unt 
le tlmn de <'Omp:iraicrc ou 110 sc lwrc n·prClicmcr 
Cl cJ\. ~ tlln: t.:nlta:JldP' Cll J'Cl'.0.nnc.' ,II JlOU ,a\'(~ .J:tl 

ll ~tll 1 .. m~nd.u Ju '-:llht.st•-U• d'unt <'lllt<-c 
p<>putniJc prend nn 

aJ i ,,.,., dtcis uu A >;i c:tmii<ioll. OU 

llJ ij ~ rc'~~tion ""'nfurmcn1enf uu p.:iragra-
11he lllfo1ou 11~u1. 

1131~1 I.a dc.r~:rnoo du •cmlctteur pn:r.d dft1 
ab dah: J'ai•'O• de"" dantHmn tcrltc d la a.n~ 
populturc OU ~ Un< d.tlC 1'<1'teric11rc rri:dM!o< J3n• 
b tltml>lllllL 



11(11 IJ "uh~ lO >Jib!C:tioil 0). the dlrcaon 
1.'utll =i!i:itd~ (i)J • •ll= in lb: office or 1111· 
dttClr. 

l h'11i1 II 1herc "n<>1 • quorum of Jim:ton, th• 
d1tc.:tof'! then '" <lft:-.: •ball. ,.uh!n l~)o<•nc 
.s.~-. an" "' ~ ... ,..., 111 the oeritt of au6101 .,.. 
a.in. :-all a 'J'C'C141 nr«11111 al m=bct• 10 ltll 1hc 
••caru::· und. •i I~ L'ltl 1<> ull .., mc•·un~ or 11 
lhl'tt asc nn dtl'C'<lnt\, lh• m<etlng. mny be ,-~lkJ 
by iln)· mcm~r 

ll6iJ J fbt ~ ob'&'! of • :m1ll imJo., c::;I) pro
•rJc th;it :i '""""Ll .n the olll<'C or •udit.it tlall 
onli oc tllkd hi •oit 01 1he member•. 

lft.;J t \n "1lilllot Ul'f'Ointal IO nu I -~ 
bol1h offia for Ille ulk\piml term .. 1 t!:c 111ul.i· 
tut., p:tds.'\:C~1')f 

1171 11 II <1 ~rl'Jll unlnn tluc> nut h:1'< un dU•lllnl, 
II«'. SupcttDlt.'m!rlll ""'' •f'Pl>htl and 11' lhc 1.::nu• 
-nc:itio.11 .,r c "'..ditl,, .ind lb< aud11ur w .ip
po1mN bold• uf11,c 11n11! :in .111d11u1 I• lll'f'Oin1cd 
by 1 he members 

I 17t~I I he wruun,-nauon oif An .111d11nr Ufl' 
r-:>lnwJ unda •ul»<cutut I I J 1hsll l-c l'l'Ml b; 1t. .. 
.. .. • utt1()tt .. 

I IH1 I I ni~ amlihll ol a t·mh1 union •h•ll ""chc 
notU;c »f l"· t'l1 m•·nln~ ••l mtmhc"' •ml .ii the •U· 
Ju commltl•c 11nd i> trullfod :i> a!tcnd and be 
bcaN at 1bofc ma:unp on ir.111cn rd.uuti ID dic 

· --- 'i Jm1f'1.. 

11812) II "dir..ct\ll nr m<mbcr •'' n rR111111n1on 
""n ,.':ti~" nutkc not l.:'l> 1han '"" 11ay, ~fort' 
· "·' ·" ~al atcmlxft IO lbt Dudiulf Of ll fllnllr.' 
lludik>r of 1hc crafu 1m1a11, !he audltar or '= 
nudnor WU :utmd 1hc mtttiq 111 rhc C"J>m•c ,,r 
lhc O:mJil Union JnJ Ml\\\l'f l lUC'linltl rrutin~ lD 
tlu: .ludiror'" •H former ltu<litor', JutiC" u.' uuditor 
or rh~ ~c union. 

llGll 1 ~, rescr~ du 1111ra~h< 13J. lei a.d!lt•· 
IDStlllln.in dona11 rombk1 1111111Cdamntm lOUIC 
'a"· nc, du po~t-C' de.~ 'cntica1cur. 

1111(11 tn l'ahw11<-e du quorum d'adminis:ni· 
'""' I,\ aJ!ll!tlimiucun en fom:tk111 dnhau roo
·-'--r-'- cbl:S lo .-u:r.-ct·Wl JO<lr' deb ~-ii= dti 
;!<>\Ir de \ntlk"'lllcur, 11nt tu""1ibltt a1raordirul1r 
des llmnbrn •n •ut tlr .;<1mb!er c.:tte ,._.""" rt, 
.aa JCrau1 de "'"·tit t.:on"oc-.arion, t1U en t°.;J.bs:ciu:c 
J•1u.l111in:W:Ucun. t(>tl! mcmbn-~ le l'.lire. 

11t.11) l.t'l r~ ~ungraur • d 'uac :::itnc 
po;nil~IT" pcun·nt pro'OU que la \'llQDCC du pone 
de \(llltC3!Clll llC f'CUI Ctn: ~omblt<: quc ll:ll 110 
•me d~ mc111br~ 

116(~1 le •tnf1C11.NI ~ l'<IU! mml-lcr Wlt 
\;J;2r.,.._.(' ralt' m fon..."tion. teulm)(t'll ju\Qu•a ra· 
riraltOll Ju marul.11 lk -.in predCCt'l<,C\ll, 

11711) SI un~ ,.,,i-..., popuLllre n·a p.i. 1k •crill· 
o....11:1' k ·vnm=Jant l'tUI namDtn' :I fher b fC 
n1un("l':.uan J'uu "tCtlt~dJf ct k ,~riJiclateur .. ;· • 
•1 ntrmmc ru1c en loncuon s~cmem jo~u'tt I~ 
nom1nut1on Lfc son succe3wt(.1ur p at les 111cn1hn:' 

117(21 II 1nttllllb< ~ Ls Clll»C J>Ol'Ul.un. J< mnu 
nCn: It •mri:mcur qu'dlc a 11arnl!'..r C11 •f!Pllw· 

•n .l1 . 1'2fapapl"' 111 

1IM(11 Le •~1 lfiu.itur <1'1111~ cah•c f'OJ>Ulaiic <11111 
tr:L:C\iJii aw1' tl~ toutt- il.\.\Ctnb.lte J~ 1t11:rnbrni ct 
r-6..nnlr.. de romite ~ \eri.fl..-s!ion. i! .. el !c J , rll 
d°\ ~ e. de s'v rllU'e mt~~· 101110 qun-

..:"ll:' rc:-t-aru de sn ;nnctton\"~ 

113(11 14• \cnlicntcur nu 1·anc1cn \crlllca1eu1 
J , in· ':IJSSC Jl"TIUJ.aln,. a .;ui im otlmnm1wcm ou 
1ncr · ,,r If= :alsic ~· domlc un um ~11 
~ la tcauc d"ucc ~ iln a:cmhrn 011 

n101m di& )Olin ii l°D•antt. do1l J A!llsl~ au~ hah 
de fa «ti~<(' popul.lin: .~ ••rondrc 6 Ill It' <I< \"Cl m. 
~;neur uu d'n11ckn •crihCJl<'tll' d<' 111 Clll .. c popu. 
birc: ~u\ 4uci:1om ttl.,..:.nt d<' ~ fOlk"lio~ 



1 1~.il .\ d!m:tot OT mmibn" .-l:o t:i'-C'\ a ~ 
un<kr tubSCl.'tian (:I I.hall send c.-:umn:h a 
copy <>I 1ltc nonce 10 lhe Cl"t\lu uruon. 

u l(.;1 \JI 2udllOI' m rormct 1ujiroc of" rnn11 
union "hu fails '"1hou1 rn~onuble came 10 com· 
rl)' •1th 1ubS«tl1>11 t:!I commns ao 011ciia:. 

I !'>(I I An nuJ1ior "'hn 

(01 mhu\, 

fbl l'l'1.'rl''O a cwtl~ UI 01!1c:rv-1~ k<1rm of 1 
menm.. of=~ called fil!' the i'!UJ'O"' of 
n:r11ov1ng. the auduo1 from ''rr""-c.. or 

(.-) rr.cho a llCt:« llt otbet•QC iurm of 1 

mC'l!rin~ •'' <lntthJ~ or m<mbc:I'\ .it wh:ch 11n
oihcr rcrwn h lube 'l'l"''"tcd 111 fill the ulft« 
of alld110t. "~ bc:;t!l>C N 1bc rc:>izn;.i1on 
or 1m1D\iil o! 1hc tn:vrn"'°'n au:lltor or bcoutc 
1ht amlltor'~ tctm ol 11!11(e h~\ "'Plf"J or '' 
aboul 10 o('irr. 

"'~' 'ubnut 10 th,· cmltt uruo11. tbe •t•b1hz;Uion 
b<>ard nl which lhc urtli! """"' 11 3 n><.-mbcr ;11\ll 
the \urnlnlcndcnt 11 .,.rluco "~~n1 ii•tn; lk 
ICllS<HU for the rnt~•noll or the tCU>Olli why the 
QUJitor UPl'<"e' .tn\ rmro«il ~.iion cir rcs<llu-
........ 

119(2) I he ere.Ju un1011 \h•ll \CllJ in11ncdlatrl1 • 
. 'P' '''the ~••t~nclll rdcncJ IC• lu •ul'><ctli<ln CI 1 

.u ~Cfl member crnulcd ID ra:el\-e nomc nr • 
lllet"lin~ relcrtt:J IP 11• •ub~11un Ill-ti) 

I 19tl 1 So"""''" '11.111 ~tCefll 311 ar1101n11~m or 
COllM:l\I 10 be 3Jii101JllCd ll~ 1111 amlunr or 8 L'lodi1 

1 n on o rq>!o. r ~11 .audi1or "ha tu, 1~11n<J or 
~t'fl IClf\O\,,_oJ l>r "/!""' h"T1f'I }1.11 ~pllal Of li 
nb<111t 10 e>.pirc un11I tht pti;on h11.• rcqu .... ted .11uJ 
rc:.'Cl•..J from 111< ;1uJi11>t a ,.rlucn •1111c111rn1 ul 
· " ... ··""""'-' ••.J lhf ras.:111 .. hv !M ;rn.11101 
h m br ttJll;i,c.I, 

USC') L':icim1nl\lnllC'llr ou It mmtbrc qui L"m'Ok 
1'.;ni • •1'! au P'l~rhr Pl do11 en <'ll"'U)W •t:nul • 
t:u1bncn1 unc .:upk • I; c:;aiuc p.•pul.t!tt. 

1111141 Ca:"'..mct ttnc i:JlrJ.:'tlOO, lc vatfiateur ou 
l'irnoen 'cr1f.a1rur d'wte "'~ populillrc q1:l, 
=~ mou f ratl'<lftll!lt!le. rom de oc a-ruormn au 
par agr.lllbc r 21 • 

119(1) Le \c:1tk.ucur qui 

~I ilC!::t:monnc.. 

b1 rei;oit un •~h ou dlJ'rtmJ 11uucmcn1 
qu.' un<' a><embltc d~ mcmbrn ~ ~01n•1Qutt 
aui fins Jc h: r-!--_oq11cr, ou 

t:J ~011 un a•1~ ou •l'l'fClld auncm"'m qu'nllC 
re:u:non d~ admlDi~tratrurs ou qu 'wK a'~•n· 
Mcc ik> mcmhrn col l~Lc d~TI> lt l>ul Jc wm· 
bier le l'O•tC dt: 1·i:rifir:ucur par •U•k dr l'cxpt· 
12ti:m dl~IH' OU pm:h::ilu: d;: \(':I lrullld.U, 
ou J: la J<m""""· d.- la li•t>::itmn du '~nfi
catcur en fonctiuu, 

pet.it \.Oumctlrt unt d«tnr.ahon tcratc d f.a Cai~~ 
l"'Pulu1re, A l'unkc de >Iilulll5'1troll tlon1 la ~;us'4.' 
t"Ol"lt.ire c:s1 mcmllrc Cl au wrrnrcndan1. do mum 
les motif. lie :SOI dem~>1uR 11u de >en opp11.u1mn a 
lt."'1\ltc mburc ou rcsotur1nn flfl'Jet~ .. 

I 1'>1 21 I .'I Qo<S<' 1'<'1'UL1ll'l' Jun CIJ'">'"' 1mm~
d~11cmcn1 UI>< corlc. Lit' la \11!d11rntion ~~ tm !"'• 
fJ!!nphc 111 1 tout lllClllht\' Mh!Utc n recc-"Oir avl, 
J•un' rCu.W1,.1n ou il~'nnblr~ \lM:t" ilU puracuaphe: 
118(1) 

110(11 -.;ul 11c pC'ul :t.:>:tp1t1 Ill 11ommm1011 ~u 

l'O'W tlt •ctilrcn1cw d'unc ca1.-c rmr>ulau~ ou > 
111.-qu1=cr pt\UT rcmplllccr le v<'rif=tcttr qui ;,. de· 
mli>•<'nnt a11 11 <It rbuqut i•u donr le 11uu1d:u <•l 
~pirc ou mr le !'<'lnl d'opircr, a1•am d'a\••lr dc
lllilllde c1 rc~u tlu dcmi<'t unt Jed.m11iur1 C.."tlle 
<I<"< cirooni:.1nc~• et 4r m<'llf ju<tifutnt <\Jn 1rmrla
~cmen1. 



1 L'l(41 ~01wult,H1ndln.111ubsc.:11<>n 01. a pel"iun 
ulh<TWt~ qllilhliol mil' ac1..-.:p1 ;iu a11;>rnatment en 
,<Jmc:U, ~ be lJ'tl(lfflfed u llJ:4u111( ,,f :I CITJil UD• 

1an 11, •alnn lif1c= ~ afia mA\m; the IC'q'Jnl 

rcfcttal lo tn lbat .u!N:al<'O. ca rc;i!y "m:ci-C\I 

I 1'>151 Uoleis •ubseaiun (-II appliei. tl.c a:>
pvm•im:m • lUltlltar of a crclll un:on ol a potDn 
.. ho~ not c:o::;>l]:d .. ith wb!:-.Jion 111 .. •vid 

l?O{IJ The ;imliror ul a cred11 urnon .hull ma~c 
~uch C\.il11tirl.Altion.s .t ... the: ill11htor con,1drn nci;l..., .. 
·-'-'"' cu:ibir ti~ .roJ110< '" re r><'" on the fm;111· 
;;;.) >t:!lnnC'l\l.• maml w In ~ IOSi 11 arul 
1111 ;&ti} mhe fin:mcnl 'tat= RQUiml t.,. ll:I• 
\4' cit the re-'uwion• ur the JU1ido .,, by f!, .. .ii 
tM ~It union ''' be llla.:a.I b<fou: the 1ttc'1111'cn 
of a ~rtdlt union 

l?OI 11 The auduor·s .,.;ommanon :eh:ncd rn tn 
...n.c-;1100 111 th.ill. C<'<J'l ;t\ odic:wuc rcqu1re<l 
l>y 1Jus .\cl OJ 1h~ ~btrou; o: >• ud..,,.,.1~ •I>< 
aft~ 11)- the <;upnmtcndcu .. b< condu.1nl lo -• 
"".L111•r ""ilh •<ncntll\ .1.:~cpll'J wtlitlnr •u111J 
.mls. iii~ l'l'im.11} 'flllr~c 111 whkh h lhc 
ll;rntll'<"1~ ol lhc Carr.1dfan lmlhulc ol l.'~.irl· :oJ 
\ccounlll11ll. 

U l 1 I 1 On ~ iJcn1.tntl ol U1c a1.diwr of .> .re.iii 
umon. 111• pn~m 01 fnnna llucclOl\. o1tf1CC1'
co11m1111t'e members, employee~ nr ;igenn ol 1l1c 
~,-,,<Lil unlnn •hall fumt.h '"ch 

(bl ~Ch IP n: .. --.1nh, llocunl\'211,. b.iol•, lk~ 
mun~· anu \-u11d1~r· of the •l•tlll •m•nn. 

;i.~ arc. m ibc Qptnioa 01 the auJnur. no:n~ '" 
m3bk 1hc :urd::.X 10 m:ale l~c cuunlmt»!l Wld 
rcrort rtquucd i:::&r- ~ubeawn 110! I) and '"' IM 
d1m:ton., o1J:~. arnnnID<>: mcmbtts. nnpl~ 
01 J£•nh ""' re.a"'"abl) >hie tu fwtu•h. 

lW1,J1 '1 ........ 11;in1 le: r•msr~[lhC Ill. JOU!< J>c:t· 
,...,~ •• pQt llilkun a>mretani:. rocui 11.:i.'l:pm b 
oon::Jna11on nu pm1c ck •mflQlror d'unc °'''"' 
~m::. OU ~ k'l~ U. dm• b qutt!!.c j<>lln 
a1nt> n•oll W1 la dr1t:*ndc \'Utt a~ p:rn1m1phc, 
ell~ 11c r.·~oll N• ~ lqM111>r-. 

1191<1 ';.iul le a..• prhu au p.u~tuarh~ f~ I. l'1-
~'lll1.1n du pa~pb~ 1)1 mtr.Ut1e 13 nu01te 
d'unc nomiruJk>n "u f'CKIC' de •eifr.::ll<Ut O'unc 
"'411' -., •. 1 ... "-

IZO{ I 1 Le vc1 1l 1caw1r d'11nc <111"e nn1m).11r~ d.-.h 
t.11fl!" c.lt, C\.llUt.:fl\ l lL'\'C"\.~.tirc-. ,, c.~n ,\\J\ ptlur lul 
f'.'.!" _ '. rt' c: ," f,,UJ"t r.tf)fl'\'tff >UI lo (,jt fln:tf1,1 L' 11 

•-kh au f'AlllP'llW 111\l!lld •ur d'.111111 .. .-.. u ••. 
11.uldm donr b l'fbcllll' k>i, lo rf;kmcnn nu k.., 
M;11u1 1 

"' 1toh-mcm• 11Jm1111m:uih Jt 1" t111•\C 
l"'l'lll•lle r<u. <Ill l'~IJct IQ Pf~'cni.ulun mu. mom» 
bl<'\ d'unc L'1IM( J)l.l1'Ul.d1~ 

1 10(~1 I c. :..;amen• 11•• h71f..:llleu1 ~l<a au "'1· 
1a~ .irl= 1 ll Joi•cr.1. 1:1111 d'uiic :iuue fawn ,,. .. 
ru.: r>•' IA r1t--..:lll< lo1 '"'lo rq;lcmcnh <>a prca
'tt' p;ir k t11rin101Janl, \C r.irc coaf110T10ll1CJll au' 
1ht1111c4 Jt 'l.·r tn\.:.-11ou tc,.:11c:1 uh:rri.:nl rc..:on11ut'" 
lfUI pt11\ic1111c111 pr111dp;1kmc111 1111 l\bnud de 
l'ul\thut .:io11.1d1<11 de\ romr1.1io~~' "If~. 

l :!.J ll I ,\ b lktn3D1!c du •ntr~cur J'unc au"" 
poruJnrrr. In nJcmni1tra~cur11 Jir~nt_s. men,. 
bre~ J~ w11111c, emplO)C'> t>u 111.mda1~1rC\ Jc cclle· 
c.:• nu lc:un 1ua.h.'-'1.:J'"·un dot\'Clll fuurn1r 

DJ l'=t> Ill'- 1q;-.:arc>. 110.·unmth, hHH, 
('(>mrtn ,., 11.CCo )ll\lllkall•"' de L1 c;ij,,~ 1~.
ruh11K'. 

qui "'1%11. IX l'n•i• du •mfk:11nu, 11«C1wm "'"" 
Im permauc ~. :.tilt de. o:uotn\ er rappom 
qu'atgc ~ p.ir.i&J2phc 1~11 Cl !!;in• la me:sure ou 
ttu•<I ran~• r.ai1011nablcmc:11l k. lnurm~ 



ll 11~) 011 the dtRlilOJ or lit< auditor 01 ~ anht 
union, 111< ulrcctu1> ul u credit union <h•ll <>blaln 
from 1hc l'IC\CJll or lurmer Jirri:c,,r.,, ofni.:.<n "111· 

iiJ£r...o und arcnu oi cun· >llmidiar> or 1ht aftl;1 
muon 11nd 111.l'ruQ w 1ht illldilOI' 11DJ lnfonmtion 
or apbn;al1<xu ll-JU 11>r prefer.I oc forum Oto:· 

ion. offirm. ~ llDd ~of I.he >Ulmd· 
L>ry 3~ mic.>n:U>ly able ro turn hand • .>t. m tbc 
lll'lD<llll of the audi1~1r, are ~ •3!Y 10 11.1blc 111<
lllllhlnr 10 malt- chc ~=macton and r 'l'On re· 
<1uireJ unJcr \Ul:-'>Cl."1ion lW(ll 

111.,11 iM llUdiu>t <>1 :l ::ro!it unioc •!WI mslc 
• rqKKt In wtilin; 

1111 on the hr. ~,.; •t:uemmc> n"fmal to In 
sub,.,,,..,n 1061 I J, 10 tht mnnb::n of the cndll 
union 11ul fel\er tlwn 1en Juy' befon: 1ltc date 
of the nnnual me<tm~ ot chc memhr1,, nnd 

(l>j 1 •• >llCh \llhcr fowu.'illl Wll<'ltltnh a• mlf) 
~ IC'Quiml t.,.1hi> -\..,or lhc: r..;ul:u1on1 l:'r 1hr 
1U1io.1,,. cir br·bll• of the crt'lfu umcm to !..: 
pb•«I be!°"' d1( iT1CD\brn un or bd<>n' tm 
llatr tlwt lhc •t.tlcment t, lli•lrlhuletl 

lll1:!1 In~ rcpori rcqmRcl 1indcr ,ut;,,-..-11(\ll (IJ, 
!ht: uud1lot iliall "tic whr:lllct, In lh •Udllor'; 
()Jlinwn. 11K rm"'-"'' illl<:na>ll n:frncJ ;u m lhL 
tt;>O<t f"'C'cm !ll!rh I.be fill:lnna.1 p;"111on .. r dit 
~,.ruu umon a: 111 thr clld ''' I hr fi'-0! )~ or .w..it 
<>tbcr flcr!od "' .. t11ch ll rcl:lrc• acd 1hr tcmlt• '11 
111< 11pcr;u1on n( 1!1c c1""'11 nnum anJ thuu;e< m 
ii\ llrmnct:tl l'"'l1lu11 lor th.II ll•cal \'CUI Ur t1tl1c1 
pcriull 111111 

1a1 ,. bclht-r ibc ~dt10f hu 001a1n<J tt-.c ID 

iomwkm ~ opbnauocu m;::im1. 

(DJ .. hcthcr lhC' a;muri;u1on ha> becll madr m 
:iuonbn-< "lib icnmilly 2ccq>1cd au1h11n~ 
>t~11d.111h, •n,I 

(<'I .. -11c1hrr rdi:tn,.., hat lxcn rlll,cd &•n lb~,.,. 
JlOfl' nf ocher auditor>.. 

10 

Ill (!) '\IA dcm.1111lc J11 •erlrt••11cur J'1111c ,·ai.-c 
ropuluht, It> ad111htimatrt11W <il' la Cllf• •< P0i111 
laire dOl\'Clll obtc·w• de<- .1Jmini~u;i1cur Jirl 
fea!lll.. mt;1?0\n ~ i ntanda1.11rt't \le-. ffii•ll~ ~ de la 
ca~sr JIO;!Ubi~. "" de lcun 1'riid~1CU•s. e1 
IOU11'1t 1111 • mfa1cur lo ra!SCli;::>cmalll ou 
e..i:lir::h•==' quc c~ <t l'CV'Cll nnonaablc
rnrm foumir er qur le ,-mr,..rcur c<limr nc..~ 
lJlitt'> Jl<Olll lui ~lllell~ ~r f,l!fe 00 C'.Ull7'<TI> <I 
r:ll'I'""' 1111'<.:.•lgr Ii., r~raMfill'hc I Wt I l. 

l!?l 11 LC' •nlflatrar ll'UJ:C' =~~ po;1ul.lft d.)it 
fain- UD taJll!Olt ta ti 

al au• mnnbm de la=~ popub1~ roa.."tt· 
nant tc:. ttan finan,,.., '1its au (>.ll'llgrapn<' 
IUS( 11, "" muin• r.11, 1oun 11-.1111 I• ti.lie r.1~ l'M
''""hl'~ unnuclle r.11!'> mcrnhrC'-. d 

l•J ronmn11n1 trl ;au•~ c1<1t finanar1 qw prut 
fttt :-cqvu ra• h f!lt!mle: k11 .... •tflcmcnn .... 
In artkln oi: rtii=.au• ailmhuilt:UlU d<- u 
cal."" populam: J'Ct~ Pfhcnt~ au' m.:mbta, 
au ph" l•rd uu iour de: Ll n.'t111<c Jc l'~at fin.an· 
"·1cr. 

122(2) D1t11> le ru1•JWl'T 1cq11I• en Ufl(1lltiuioa du 
J"l,..lfmflhc (II, le ~<rif'l<"dtcur doll Jr...·hi= d'unc 
, ar ". ~ >an ,.. "· IC> tu" lin1ni..ld'> •I"" au iap
pon r:nm:rni lidtlrmrnr ... "='"'" fin;~ 
de 1~ C!h>t' P<'rlllhlre A. la dbtnrc Jc rc·~'"le , .. 
ll.'lll.:it'f vu J'unc :out re p(rll'<I. l''C-.~ ~m•I quc I<> 
10-uhul• tlr .n op=mM c1 Ir d1a11~<•ncnt~ <W· 
\'Cl'l\I\ d1Ulll ~n 'ihhlllOli ririillllii'rc du1111ll cet cxerci 
"' il11.111c1c1 OU CCLIC .IUltl: fl~l IOtlc Cl cl'Alllrl' pan 

DJ i •l • •b•mu ~a .'OLC1)lnc.mmti.. c:i ~rci 
SClll01U l <'Qllil. 

f>J •I r~ a hl dfa:tue .:onrom>bna\l 
uu• nom~ .ic Ytn&.u1C1n ~eralrmem """" 
nu~. d 

rJ tJ l'on •'"'t f~ au~ rapponi tl'rtUlle< \Cfl• 
flCatdlr'-



123(1 > A dirc:c1or or un uffk"r 01 " credil union 
shall immediately on bc.:omin11 a"'arc oi an) crinr 
or mic;....;t.atcmc:nl 1n n financial sta1emc:n1 on'' hit:h 
the ouditor or 11 former ~uJitur ha; rc:p<>ncd noli
rv lhc. audit co111mmec and tJ1c audi1or according
ly. 

123(2) An auditor or fol'lner auditm oi a crcdli 
union \vho ~ notif'i\!d or hcconlcs U\\·arc of nn er
ror L.'r rui).stat~nicul 1n ll financial stntenlent on 
"hkh lhc auditor'"" repnrred ,hull, if in the .ttt
J..itur•, op1nirin the error l~r 1ni$!-lUlcn1rnl is mJU.~
rial, no1ifv ca.:h director accordm~I) 

12343) Where under sUb>CClloll (2) the auditor or 
former a11d1101 111101m~1hc dirccto~ nf an error or 
11111 .. ~ui1cmen1 Jn ii hnanci:tl s1::i1c1ucn1. Lhe di1ec
lnr' shall 

(11) 11re11a1c .iml l'~uc u 10.:vhcJ I imrnd;1I stme
tnenL. ,ind 

(bJ otherw1'e inlo1rn the 111c111hc" uf the cn:d
iL union, the Supcnmendenl and the <robilllll
tion board ol "hich the <r«.lu union is n mem 
bcr 

l lJ(4) . .\ direetor or an offke1 of a cn.-dn uruon 
"ho ~ """ inlJIY f;11b 1 u com pl~ with subsectm11 \I) 
01 \3) comrn11\ .u1 uffc11~< 

124(1) 11 is tile dlll)' Ol lhe :mdltM 11f ,, credit 1111-
u>n to repo1 L ;, , wo-i lins 10 the directors of a credit 
union any transnctions 01 cu1u.lition~ 1hat affect, 
or could affcc1. the wcll-bcmg o l the credit 1111io11 
~lnd thcu, i11 the op1111on nf 1he nuduor. are not 
;u11>f~1.1crry and ret1u1re m:1lficn11on nnd, w11hom 
limiting the gcncraht~ ol the foregoing, the audr 
lor ... hall. a., occasion require:'lt, ma~c a rqion lo 
the dirn-tl1r< ,,·hcac 

luJ a11y change occur< in the dn:urn\lam:cs of 
the credit w1ion tlwt nn~h1 111a1erinll1· and ad
,.~rsely alfect the linnncinl po>1tion of the cred-
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123(1) ~ qu'un administmleur ou d1rigean1 
'1'unt· 1::ti\...c populaire p~d "'·onn"1\i,.anc-e de 
IQUlC ct reut ou tcn~nCJneuJ incxar& dun~ uu -Cwt 
finan<kr \Ur lcqucl k "'rifica1eur ou l'ancien \C· 
1 ifk:•lour" fondc son rapport. II doit en mfom1er 
l1111nctllntemen1 le eomlie de \erlficu1iu11 ct le vi:
J lficnteur en co1i~cqucncc~. 

IZ3(2J le Vet illca!eur OU l'anc1c11 \.Cdricatcur 
d'une ca1ssc populairc qm c;1 111formc ou prcnd 
co11ttili"i-;.ancc <l'une crreur ou d'\1n rcn'\t.'1s,nemen1 
inexact dan, un etat financier >Ur le4ucl II Q rondC 
.•011 rappClrt doir en informer chnquc .idmini•tm 
tcu1 en ~on\~queoce" ~"ii ~Lnnc <1uc l'-:-m:ur ou I( 
rci"':i~ncmcnl inOGJct est 1mporrnn1. 

123111 IAirsqu'en applicruion Ju pnmsmpht (2). 
le \Cdlicatcur OU 1''1ncicn vi:rificateu1 i11fc11mc le; 
Jd111ini.tm1c1ir> de l't:'<isteoce d'une mew ou 
d·un 1cn~clg11r1nl.!ll l inexact <lans u11 clut l 1n:inc1t~r, 

lcs ddn11n1qrrou~urs doiven1 

Cl) preparer et delivrer lro eta! fil1Br\CICI' rccli• 
toe. er 

bi en 111lorrncr ~utremenl k' tneJ11lne• ck lu 
uii•-.c J>Op11laire, le surimendanl ct l'tirtice Jc 
stublli<ati•>O tlo111 la .:ah.e populuorc ~I mem
brc 

llJ(.11 <:omme1 une infra,·uon. 10111 :1dm1msira-
1c11r CIU d1n~ea111 d 'une ca1s1><? popula1rc: qui m11c1 
;clen1111eJ1t de "" conformer ~11 parngraphe II) ou 
( .l). 

124( I J II mcombe au ' 'erlfkalcur d'11 11c c,;lssc po· 
pul11i1~ de rn1i11oner par ~cril nu\ nd111 i11istrmcur
<le la ,';lj~'~ pup11hlirc. 10111c~ openitiuns "" circon~
um~c• <1111 ronem nrreime ou pourralcftl rnrter ~t· 
tci111c " la p1ospemc de la ~sse populnlre ct <1111 
son1. fi ~on :t\'1'i, ln~urri!a11tc.\ ct t!\ig.ent unc: concc
Clt>n c1, <an, n:1trc:indre I.~ generalite de,.., 11111 prt'
.:ede, I< •·cnllcmcur do11. au be5om. taire un rai>
JX>N JU\ admmimateu" ~at1'cmcm a 

11) tout chan~emc:nt de cir.;onstancc' ;\ t·l'prd 
tic 1;1 .ai\se 1>orulairc \U.lcertlble de P•H1cr ,;,. 
neu\emenr c1 defa1'orablemen1 aneinle a ~a ii· 



11 union or n~ abtlny 10 carry on or transact 
husiuc~s. a!t a gniu,i: conccr11. 

(u} Lht:rc ha~ been a vinl11 liu11 or lhis ACl or 
l he rejlulai Ion~. 

(cl 1hcrc has heel\ a >lol111 lo11 ()f 1hc Cri111mal 
Code !Canada). 

(di the c1cdi1 union hM entered inlo nn) 
uansactions that, in 1hc opinion ol 1he audl1or. 
bme not been wnhtn the po»Ct'\ nr the cn.'llll 
union~ or 

(e) the credit union ha' adoptc.J or nnplc· 
malled any bu>ine<s "' nnnndal pra.1k ... and 
procedures that. in the opinion of the audi1or. 
may conrribute to mu1crt1tl ln'''" by Lhc credit 
union. 

L24c2) The uud11or >hull mn~c ti rcpc.n 11ndcr 
subsecrton (IJ immedinlci} upon hc'i:omlna .1w<1rc 
of :lll~ circumstance> described m tlun Mlb'>ccUon 
and shall ;encl a ~01>y nf Lil<' 1cpu11 lo 1h1· ;u1bili
taLio11 boll rel 0 r which I h~ Cl Cl.ht llll 11\Jl h 3 mem
ber .end LO 1he SuperinitnJcn1 

124(3) An audi101 is not requlrtd to make o n:
port under Ul.is 'echo11 unJc,, lhc ~udilor becomes 
a\\<irc of llic circumsrnnce~ dc~mbcd Ill subseciion 
(IJ m the ordmary cou~ of the modotor·~ Juuc• 

125( I) Th< ;1abihza11on bo.ml ma~ •• 11 ~ny time 
tn \\Tiring and ,hall in >Hill11~ when 'o required b~ 
th~ Superim~ndcm , requorr 1bat 1hc nnthtor nf a 
credit union rcpon Ju lhc ,cnbilllnlion bot>rd and 
Su~intcndcm on the ~tent of the audllor's pro
cedurel> in the cx.~minnlion of the financial stale· 
mc11ts of the credir 11111011 3nu mny. in writ in ~. re. 
qWre Lha.t the u11clitnr cnloq.;,I! l)I extend the scope 
of 1hi11 examination or direct 1ha1 any other rar
ticula r procedure he porrormcd m any pu1 tlcular 
case. 

U5(2) T he siabllltatton h1111rd "'"» .u aJI) time 
in wri1ing ;md slmll in wrhl11a when so rc4uireu b~ 
1hc Supcmuendem. r•'<JUorc chat the nudilor ol ~ 

IC!aiion flnan~iere OU a 53 capadtc d'~ercet ses 
acti,;ltC!-i uu opCn11ior" ~n pc:r11u1nl·ncc. 

I!) '"'" cm1lraw111io11 ;I lu prc<cnlc lol 1.111 au.x 
regli!mCIUS, 

c) unc con1mven1lon nu Code cn111111cl ICana
dat. 

d) tou1cs opcraiion~ de la cu1~se populairc 
qw, a SOil 3Vls, l1111 e\,:t!de IC~ poU\Oin. de la 
cai\;c popul:tin:, ou 

el l'atlupliuu uu Id misc cu ucune tie- pra1i
quc. upfrJliOnncllc• OU de> ptul'<!Uute' Onan. 
cifrcs qui, 3 \00 O\li\, pcuvent e!."\po""cr h1 c3i~~e 
populaire ii des pencs 1mPortantcs. 

1241~) Le venfic.11c11r dn11 luirc immcditlLCmcm 
Un rapport ol\IX lerm~> du f!lllHJJ~lphc (I) de' qu'il 
a connalssancc rk l'1111c des circnns111111.'c• 111cn-
1i,mntc1 ii cc l'aiagmJ)he ct ii \IOil cu envoyer une 
copie ~u surimendanl c1 {1 l'11fficc Jc \tahillsrulon 
tlo111 la caiss< P•'l>lllnirc c\1 111cmhie. 

124(31 Le vcoirlca1cu1 Cll 1c1111 de ta1rc rapport 
nux tennc\ du present nnrclc seulemem s'il a con· 
naissance des etrron.,tancc."" 1ncnuunni:c~ o.tu JYdfa
grnphc {I) au L'Otrf'o tic l'e~crc1ce "''m1aJ de SC> 
functions de •triflcateur. 

123(1) l'olfi~ tic \lnhih<a11on ~ul tn !Out 
temps pat ecri1. m.1i1 ii t-n C•I fcnu •i I~ dcm.t111.k 
Ju '<lrintemlnm, c'iRer quc l~ ~·~r11icrueur d"um 
c:aisse populaire fo••c rapport u l'ufricc de stabili· 
S"Jliun c~ uu 'urintcndnnt lncl1qunnt le$ procedures 
t111c le vcrlricrncur a ndopt~cs pour !'examen des 
etnts tinanc1ers <le la ca1s~c populaue el petll. p;ir 
eerie. cxiger quc h.· vCrifica1cu r ChugL\\C Oil ctcndc 
la pnrlcc <le cct cxaonc11 ou orclonne q11'nne nutre 
procedure parlicull6rc >Oii ,1ppllt111cc it 1111 "'"par
Liculicr. 

12512) lioffice de ,111billmtllln llClll, en tout 
lemps par Ccril. mnh 11 en c'I lcnU a la demanue 
Ju >uri111e11dant. C\l~e1 que le verilltatcuT d' une 



ctcdll union mu~c 11 par1i.:11l.11 ClUJ111m11111n rct.11-
1111 1•1 the ~JCl\llB•) o>I lh< r111u:J11f\:' adoplcJ b) 
the (l'Cdu uni<111 ''" lhe i..1te1y ol in .mlitu" anJ 
rncmba\. or llDY othct cinmlmuon tlw.. in tbr 
(Jflmlao of Llx u.t.il""'l«l boanl und Sa:::icin· 
tcndcnl, 11:<- l'Ublic in:""' ma, mq1mc_ 

llS1J1 Iii< .ulduor 01 3 ..:rcd11 union 1b.all mm 
pl} wuh an) "''""remcnl• nf the •t.1bdua1>on 
bc>:11<l m 1hc Supmn1endc111 under «lb•<.!tion 111 
ur t!l .u1J •hall mukr • rcp<'ft 10 the \l,thllir.illul\ 
ho.ml .111J h> 1hc 'ouJ'Cl1.lllcn.Srm rn rel.uro:: w !he 
!""'llltmnrnt• tm111rdi.ucl) aflo u1llll'1<1t11 'IHtb 
.~.nu. 

l.lS(..IJ \n.\ -.n'! or ~pt''\'"' mcu.rted ro ttliuh>n 
lu lhc 1cquirc111cJ11• of 1he "abilirutro11 boaru '" 
the S111~nmcmlem under substc11on 1I1 or 12) 
'h:all b< \lumc l>y 1hr .-n:d11 unmn. 

U<I 111 , •he ~~uot of lh< '1Jp:r1ntmdc111, lhc 
11udtl<1f ..iua!I m.&l~ •'1illan lo IM S"f'Clllll<JUktil 
tht 11tt11>111r l'~rcu of 11>c .utdno ~d m :on 
duu1n.a :an .uuhl ••t ~nnt " fl'l"'ll uru1cr 1bh 
\d. 

ll7 An oral''' wri11c11 • ll1lcme11L111 IC!lllrl m111f< 
under 1hl• .\l:1 b1 1be audue>r lli u. ..:1"111 uruo11 l111• 
quuhl:cd pn•1I~•~ 

P.\R'I " 

lllll I) SubJc-.1 In \t'CllOll IJO, a cicuu 111Uon ma~ 

amcioJ 1• a.rndr:. by '""'";ii =olu11un or i1. nicm 
br:n 

l?lk:?) '-ot,.11bst.tn.tin& tllh<caloa Ill, 1h~ 2111 
-"" af ~ credJt wuon conialnlr:f; • ckrtC"lll nror 
ma) t'<: ummJcJ ~ re><•l1111nn <>I IM Jit«•'WI\ or 
by ilrJ111;sry 1c•:t1h1tion t•f tht: mc1111~t\ 1n co11ct·1 
th( c~rs.•r 

U8(J I lbc c!irttt.ir• of • crrd1t unlOn mm, II 
amboriza! ::,, 1bc m=bcn many molut1on d 
fc;um: ~ i!lllttldlllC!l! u~ ~~I0!1 11), rr-

7l 

cau•c porulahe f.1'><: w• c\,1mrn ram~uh~r 1cl.11lf 
a 1.1 ,utfi.aru:e d<'i prOc:cdul\."> aJupl•"" par la '1US 

.e popubir" pour """"•l:ar..ln 10 in1erru de <!."> 

ac:ano!D c: mcnbre\, ou 1001 aum: cu"""' quc, 
Jr 1 a' u dr rorrk-.: & tubilisatJ.,.. "' du toUUm· 
.Lui.I l'intmt (Wblk pnjl ~ 

125111 l.e •tt1hc:al..ur doll ,... rnnf<mncr 3u\ c•I· 
~nee .. de l'offic.;c de .;rab1h\.ltton nu Ju ~urtntcn ~ 

danl •u• lcrmo .Su p..1t:1Kt.1f•hc (I I 1111 (21 cl ii J1•11 
l~ur I.tire un ruppon :I cc •u J•l 1mm<'Ji~~1nClll 
aprc-> .-,. itrc ronformt 

i.;_o;i II le. Ir.. cu. di.'pen.C• :n•ari- rdalhc· 
tue111 UUA C:.\ll~cn.:C\ de l'ul 111 ... "C' de \lt1b1h1i;.1t1011 ou 
du '1inn1endnn1 nux 1cnnc' du pnmKmphc 111 nu 
(11 >11n1 ~ lu dtmMt Jr la1 'a""' popul.llrt. 

120 ,\ b dcmarule Ju .. innr<nibnt, k \Crlfka• 
t<u• .!o•l llldtrc A 12 cfi.Jl<l"Uion d< .dm-<1 It> cli>
.-ummu di:- tr••ioil qu ' 1~1r.. .. 1,.,11 1 <Ulh.n 
rom f4itc ~ 1CrirK':l111111 "" rrfp;1rci uu nrr1><1n 
('lJ ~r>llltellliun de IJ preu1m 101. 

127 I.: vcri licn1cu1 juul11l'11uc 11111m1n1tc rclu1iw 
en ce QUI C<lnc~lllC '~ dt.:l11m110M otalCI uu CUI 
le>.. "1 !es rappon. 1~ 'ii l.111 ~ apra•a1101 de"
rrt«lltc lot 

l'A'R'l 11 f'. 

MOlll!ol(.ATIO'I" Ill· ~ llH t"Tl ' IU , 

lll!(IJ Sous IC.Ct\~ UC ('o1tllcle J)O, Ullc ,;u .. ~ 
'l0pu1H11" pcul modifier .o W!IUI• p.11 1csolutl11n 
>pa:ul< c!e ~ ninnbrn. 

12'1(~1 'onol_'-tltU le !"•;q:r.>pbt- fl), lc'l 1Ututl 
d'u tr .. mse f1'•pul;am: pc:u•tru "11~ 111<..iilir. par 
I< ••llllhlll dn 1ldmini,n111c1lnt OU !'ill rc"1JUlion 
urtlh141ttc Jc~ 111t•tuhrc> fhHlr 1u 'urtcc:uon di:\ L't• 
lt'llf J'~"'TlllllC 

U.11()1 Lo lldnii.ai>tr.unm d'tme ~ ~· 
Wit' pcu ~. J I=< men bro ks autorbecl r.u tt'
:solutioll t dlecllltl' unt modlllcatlOll m a.,,"llics. 



'•l~c the ~l1111<1n ~imC" 11 ·~ ... -..J upon w11 hout 
lurthur ''l"fl10v11l 11f 1 Ii~ 111c111btr$. 

1!9 Sub)i .. "\.1 LO am l~t\\'.iillOU UtuJc:t ~11h'\."\.11t'lil) 

':<113). ann an .uncndmc111 is udt•f'ted undC'f ttt
:100 l ~... artidc-'< vi •uncndmcrn In rraalocd 
form •h.all be: $<:111 IO tlte ~ur.croiunukm '"' film;. 

1.10 On ra:clpl of ani<k• 11f a11m1Jme11t. Ille 'iu 
jlCrinttndcni moy, If ,,,11,ncd th.11 tne Jn1<n1h11t·111 
I\ .1ttvi'>llhi.. nlc the unlclc• nmt '""" .1 u:n 1f1~;11L 
1.1f .amer1Un1enl in .t.CcL1:dA11L.C: "'ith ... ci.:tu'n 1.?t' 

13 I (0 Ar. :lmftM!rncm ba."Omn dfo:m• on tb< 
.U.c SO('M·n m the cnufia:c of amcndmmt and 
t "' .!!t>dn ~re ;w;mdtd .icrnniindt 

IJl(?I "'" amendm<nt to the .irt1dc- 111 a credit 
un1ntl nth:\:I\ un; t"'\l\1lu~ c.llll.'c ol nL'th\n. cfuln1 
or liJbili1._ 10 rm,c--.:utinn nl fa\lhlr "'' or aJ,":!li11t.t 
tbr ~it nniun or ;on> cf it• clnt"Ctol\, cc::m11t1« 
mnnhcn °' afficftl. or l>ll) .:Ml, criminal OI lld· 
m:munll•C =inn 01 pro.."'ttdmi t<> abklJ lhf 
tmfir lml<ltt or :icy of ii• dim.'Wn.. cmmnltttt 
=•oen.. Ot Dfrao:n". p:orey. 

13?(1 l 1 h·· crcdil U111<'11 mai .11 •"'Y 1t111r, ,ind 
.h:.JI "hen •ii JJ=tcJ I•~ II~ S111w1 i111cu1.k111, re• 
.1 .. 1c 11K ani:t"" "r lt1"11' r~>r.11mQ a' :micrulc\I. 

IJ!CI R,,.._uicd :uridn or in"'"P<V.Uio:l "' pre· 
"'~'~ f<X"m UmlJ ~ wrJ 10 the '"rcriaicndcnt 

132(31 On recCIJll of rt>rnted amde• of i11c1Hfl<' 
ro11on. the S11pcn111 c11r.lcnt shall 1»11c n rc\l111cd 
certi f1rut~ nl incorrmnt111111 tn 1ttcordanc.: wll Ii 
'mton '.!ll5 

nu.:1 ktmt<d ..,,;,14, uf tO..~lll'OflltC'n ~•c <I· 
f«t~~ on IM J.i.!: \b<l'l n us 1hc rC'\IJltt11 ceniflr;uc 
or •r>G>rJ"mulon :aa.J "lf'<'T"''dc tile Ctnfin.al ,..,;. 
da ol lllA:t'fl'Ol'lti<.•n ;iJUI alt um,mJnmtU 10 
thetn. 
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Ihm 1111 f'lllllJ!l"Phc 111, re\·Clqti.-r la t0tolu11cin 
,1>,1111 tl'y donncr ~llltc r.an' ,,.,,; , it tl~rn•u1d~r uue 
nn11wlk flJlJll'llh11ll1111 1k; 111c1111lre&. 

I!'> °""1> re-. "CJ< 1uute rc\l>c:Mion en ~ppHca-
1.011 d11 po16paphr I ::St ~I. ~p1C. l'~1<I011tl•'" d'w:e 
niod.li.:auon cn nr11ho::a1ion de r~ck I ~S. l<:l 
H:i'un de m<1JllicuUon en lJt lonnt prNi:ntc tl<»

crn tt ~ t'D\'OJh au •u::mtmd;m1 l'ffll" dtpiX. 

1311 'iur •C<.""f!llon J...,. Jt;11u1s dr mndrn,;a11on, le 
'" ' 111ttn1fant pcut, \'II''' """•tincu <111< 111 mod1-
lkn111111 c't <clllhJihtblc, del'(>-.cr les 51,11111• <'I W:-
'""'" "" i.:enlft,lll lk m;xlif1a111011 ~oufom1cmcnt 
4 l'amclr ~~-

131111 I.a mod1H:nuon rm:d cffo • 14 d:ltr fi· 
:ruram Du C't'l1 fion de modific:t!ion et In =•n3 
""'' m«difin m con.~"ll"'" 

l31C i1 ~ulk mod1hrn11un dc•u1,uu1, d'unc ,-ru~
\I! JlOJIUIB1rc nt: rorl(' ;tUCiOh." ."1 Une C..lU!tC' d'acUon 
J~J~ nt'C, unc rcd•m>1111>n 011 un :w.ujcll ;,;..·men• 
&n\ l'tlllAU,ICS ~ IJ\'ftl< OU a l'rn.."OllllC dt la ah
M rolf'UWtc. ou .re l'un de "" admiruumt<Un. 
tnrll1bto cl.: (ooUtC OU Jirl~ ni i """ acUon 
l'l\l ritO.'°ll~ .:J•il:. crimindlc Oll 11.lmtn!U~•C i 
l.aqutlk b ""'"' papuwre ou l'"n de"" :tdmini•
rrnteuo. n:cmb1n ck co~ ou Otn!'r::inn el UJl(' 

p;11flt' 

IJl( ll l.il \'l1"r rnpuluitl' )1CUI en \Olli IC1111'" Cl 
,11111 le •11rl111rml.rnt k lui t•1tl1>11t><!. m~lllr .1 jour 
1~. t.sllll\ mn•lll1111h teh ttl>l' mti.;lrlic-

IJ21~) l~ <lalw• C\<:<titutlh mh A j(lilf ~ i. 
formt !Wc:M:lltc .JO>\mt Ctl'C cn•<nCs DU \UrtnfOi
d;ii It 

t321ll ~111 rei:cp11on de11 11n1111~ cons1111111h mb 
u 111111, 1~ >1111111 ~ntlon1 d1111 ddivrcr 11n •cniftc31 
de cnn•llt11111 >n ml~ 11 jciu1 e<>n torrnemimr 1\ I 'u1 t..I· 
"' ~j\( 
IJ2t~1 l.c"I "1~1ur> w1mi1u11h mi; i jOUr I"""" 
ncll d'fl'1 ab 11.str flaUJ'llnt llU •'Tl1lftal CU ~1>D\
thu1ion m~ :i }nur d '\C '"1b1:1tucnt nu• •I.Hut' 
'""'lhutif• d'ori,1nr <I a lain m1>d1fka11un .. 



0~111 'l"o m m°"' cm!il umon< ~ =1P
m;ne anJl con1tni:e 11\ ooc cn:dn lltlOl1 

l.l.11~1 ,\ c1l'll1t union 1tui1 i1 rlaccd undet -.ire:-· 
,,,1.11111111n:.,rd.11Kc •llh l'llti \ \ ~h.11111•'' um•I· 
r~m;it~ ~Ill tn w:cunl.1~~ "!th 1tw1 1':111 

IH Cralll 11n1om ptlJt1mmJ 10 am•tr,1m.11,• 
.ru.u c:ntrt lmn lUI llJTrrmml •11b <"a.'.h nthn CCI· 
ilnJ ou1 1hc tnrm mid rr.nm or <"ffc:una 1be 
1m;ilµma11011 1md, in rantcub:. ~nm; "Ill 

{IA) 11\( J"fOVUIOlb mj'llml IO be 1ncl11lled in 
ar1icln nf in.."l>1J'o"Jr:1tian under >n11Pn 7, 

tbJ 1bc Jlddttll or the rqmmd orricr or the 
•DU!pm.ucd cm1i1 om»I\,, 

1(1 lilt = fC'!idcncr addrou a=d P:ln.:tl'lll 
•JC"CV;>alltlf! cif QCb ~ d11n."1°' c>I lM 
uuutr:ur.;itcJ ccdl1 muon, 

rt11 tlir mni 1n<1 111 whld1 th~ 1h111c1 ••I •n~h 
u11uil~ .u11.11l11~· c~dlt un1nn un.· en N<- ,un\rrlcJ 
into .h.1· .ii the .. n. ... l~:,n· . .Jte-J. ..:ct:dit "'1;\111 

,,, 1! my ih:i!C'I or 1111 "m•linm:ni arctil 
cmon "'~ Ct1C to ~ coa=ta! i::ltl t.':atn of Ult 
llIIU!pi:u!tl! m:du """"'- th<' "1ll<>W: "' C"~»
" 1"'11 1111: bn1&n of mo..- llurD rr to r«ct•<' 
In adililKm U> or ID>IClld ol ih2n'> of 1bc un::al· 
1arna1<11 •~It wrion, 

(/J Che I"""''~ ~·!•", ul the .11u,1l •nm.1\cd 
cfC'J11 uoi,10 1 41uJ 

l&J dnath of 311Jr Dnangrmmu tlCtt\S&f) to 
l"<Sfta '"" lllWll}lam.ilH>tl aml '" pr..-1dc- r .. , 
lhr sulncqum'I man:>grml'!ll and ~Ion t>f 
thr lllWllprtWal c:=ilt 1111 on 

I lCj 11 The- dircaon of c.uh anualf1Un:n1111: nrd-
11 union .\hall submil th~ 3lll~IJlll!l3ti<1n nt1ttmcm 

I U t I I l>e1u ou phrucu.°' camo JIOf1"bun rN 
•cm flmomia ct t~C' t'l1 unc ....ulc cal•K" Jk,. 
pulal!c. 

Ul(~I l.11 4-nf"'c l'l'rulairt' qui cit '°'" •111.at. 
l.111« confomlt111cn1 A u 1•.1nl\' \\ nc pall ru · 
,1,.nnc:r ~ cnnlorm£mmt 6 .~tc: !Ufl ..,_ 

1.t~ l.c:. c&tJ.K" r->1..,1.ilin qui .., propcmm d< 
f11tloanu Jol•u.t cor.dun: rnnc ell"" UllC' '''ll''m· 
1111n qui cn<r.".CC lea condlllOfl) ti In ftlCl)"<'ll• )'Ou1 
rbltl<'T I;, hrtton, notammcnc 

uJ In diiro.1tlnm iiut lloh-cnt c11c i11.Cr1"C1 
.i.ns 1 .... llAIU1' Ctlll\lllUllh u"' ttnne\ rte l'11r-
1 dt' -. 

l>J l'~dti~u~<kb~ 
~ - d: b finwa. 

~1 k com, r..crc-- 10ld:m1tllc n la f'llnn 
ro.tl ocni;:alioc de dunrn dn lldinirlt.tmlcu<' 
rroieie. dt u -..h~ P<JT1l1Ls1rt' ruitt ~ 14 ru 
.. un, 

//) le U]lld~ 1lu ~!)ll WI \)1111 th'\ llilr1~ \OdU I\'\ J~ 
dtm)llc "'"~ ptJµulaltr lMh11111111i1•· <'II pllll~ 
\O..i.11"' J. '" ..ll •C '"'""IJI" WL. •It 1,, fit 
,.iun. 

~J 1111 Ct> OCI tin p.ul• 00.~ ~'&me aiilC 
~'=<' r:.:uouwcc nr pcut<m im ftr-c am 
=t:"" m pam .oaaln de b c:z:uc l"Jf'l&b:rc 
1 ...... de b fll5lan. Ll sommc ol'arrcm qix ks 
dC::n:t1Jn ii: CC'l J'lllOl &«bin dohttl ICCCOOll 
C'tl !'lib OU Q b f'bCt" dn !'-10\ ~In de IJt 
::it'"' f">'.f'Uturt" i\,UC de IA huinn, 

fl lo rejJl•mmu .idmini•lra~ih rr.,jctk lie b 
cu= J'."'('Ol"1•~ rnuc de la lutlon. d 

JI) les (ttu1H dn 'lfnlRfC111Cllll l~"Ci\.\!lts 
pour pariah•· la l1H1oci C1 anurn l~<111em· 
<?!<'111 la tttl~•O (I i"<,!1'oll;lllOO ck b c:\!Hr 11'>
l"Ubin: i·nn- de b frn1nn 

I.I~ 11 l..:s 1idmi11tur.1cvr• J(' ClllUflJO c;il><C po· 
11ul.ai1c fw.innn~nl<" doh"t"nl l•lUtnctr~ IJ "'"'~"· 



fo1 nppro,nl Qt a mec1ing or the mcrnhcr. or the 
Hrt1ulgum:11ing credit ui11oos . 

135(21 \ notic~ ul u meeting Ill 111cmh•:1' >hull 
he 'cut in 11ccord11m:c ""h >CCllOll 70 t\l md1 
member oJ o:ich omulga111UtinM ctcul1 11111011 dnd 
'hull include or be occompnni~d by a co1lY "' "1111-
tnory 01 Lhl! u111uh!lu11.11ion a@rccrr1t·nt 

J3S(~) 1\n amal£amo1lon agrec111e111 1s adop1cd 
\1hc11 1hc 111c111bcr. "I cuch umalgamntm.11 credh 
union ho1e nrr11oved 1hc nmnl11nm111i1111 by u >11c
ciul '"'''hllk>n 

1 35(~) ·\n u11rnl~11111111Jon .1gree11ien1 nm> [lrovitlc 
th111 ,1t uny IJmc bdore rhc Issue or a ce1 Ll lk:uc or 
111nalw11m1tlo11 the u~recn1c111 11iay be 1crmi11a1cd 
by lite dirccl<lf' of uny uf tile 0111rilso111a1ln~ ci'Ccllt 
1111io11-. 

136(1) SubJCCl 10 subscc11on IJ5(4), al'lc1 1u1 
an10 l11an1a11011 '"" hccJJ udoplec.l unucr >11bscc11on 
135(3), ,1r1 ick> ol amalgamation in prc>cnl>ed 
form 'hall be sent to the Surcrl111emlen1. 

1.16(2) l1tc olrliClc> or olllrnlgu111atiOll >itUJI ltaw 
al1ached to 1bem a sm1mory declarallon of n Lll
recto1 '" 011 o rflcc1· uf C<i1.h i111wlgar11a1 in~ crcdil 
u11im1 lh.tl c<lubli•hL"' 1<1 lhr <atl~foclic'll <>I' the Su
pcrinrc.•n< lcnl lhu1 

(a) d1ere are reasonable grounds 1or behcv111g 
that 

(i) each amalgamaung credit union is and 
lhc 1unttlgai11a1c.J .:.rctli1 union 11 ill be able Ht 
ray ii~ lial)ilitk1 a1 the;· becont<' due, aJtd 

(iii the realizubk value nr the as'"'' or the 
ruuwl'am:ued c1edll union upon completion 
of 1hc amalgam.a1ion will noL be less Lll3JI 
!he ng,grcbali: of" ir'\ liabiliti~' and iLs cquil\' 
other than retained earrung>. and 

(b) there are remonable grounds for believing 
thal 

11on de tus1011 n l'nsscmblce des mcmbrc:s des c•i>· 
.,t!:-i 1>,1puhurc.o; fu,1onnan1es pour approba.uo11 

1.1~(2) I ':tvh d'une asscmblo~ des membres cloiI 
e1re envu)C co11for111cmcnt 1\ l'urliclc 70 ;1 chaque 
mcmbre d'uJ1e c:i.isse popula.irc lu~iormoi111c, arnir
ll llu OCCOIU(lU~nc tl'lln~ cnpil; 011 tl'un resume de 
In convcmlon tlc lu•i<m. 

135(3) La rnnvc1t1io11 de fusion cs1 ndoptee lors
QUC Jes JUCmbreS de chaquc Caisse ropulairc fn" 
'10001\0(C Oil( approuve la fUSJ011 p;ir rcsolUllOO 
srecio le. 

IJS(4) Lit convcn1m11 de fusion rcut rn:voir 
qu'~ 10111 moment amfricur :\IM tlclh nm~" d11 <er
tificat tie rusiou, Jes Jtln1i11i>1r:11cur., d~ l'u11e des 
calssc' JXlplli<tir<:S J'Mionnante• peuvem la re~ilicr. 

IJ6<.1) Sous reserve du paragraphc 135(4), lc.s 
smnns de rnsion en lo formc p1·cstrnc doivc111 clrc 
tJl\'Oye; au suri11tu11U:1 111 upres l'adop11011 de fa fU· 
~•<>n en >crt11 du parag:rnphc 135(.l). 

IJ(i(2) l..t.'l> 'l3lUl!. J.ic fu,,ion UOIVC"1 COITTpe>ner 
c11annc.xc1mc d~clarntion w11u1uire d'un ath11i11b· 
1rateur ou dirigennt de chaque c.Usse papulllii<' I u· 
~ionname t!iahlissa111, a la satbf11Cli1Jn UIJ \lll'iO· 
lendanr. 

a/ qu'll e.xml' des mo1ifs 1·aiso1111ablc. t.lc 
cro1re que 

(i) drnque caisse popul~irc lusionmm~ 
pclll. CL lt1 cab.s.t• pu1>uJUiOC l\"iUI: Jc h.i rui..iou 
riourra ,1cqui11cr 5011 p•tSlif :I ed1~M~C. Cl 

Iii} 1~ '"'""'<.le r~11lh:1tinn de l'ac1ir uc la 
rai~e populalre iswe de In rusion 11~ 'cm 
pns, au momcnl ou cclJC·oi 1orn :t<:hcvce, in 
f~ricurc au total de <inn po~ ... ir ct Lie \on nvnir 
des mcmbrcs au1rc quc le; bfoH1ccs non re· 
pams. c1 

b1 qu 'ii existe des monfs rnisonnables de 
cmire <111c 



Ill "" •'l.:<hhlf or n~bn ul 111~ ,11n.dg11-
matl11a cn:dh union' "ill he: ruejudi.~d b) 
the .1mal!.!illll"tl1111, ur 

1111 adcqua1c """"' 11 .. , 1""'11 i'l'tn 10 ull 
kncnm ucdhon of 1!:e amalpnull!!f crNd 
unu>m And no crcdnor obJc.:u ro 1Jlc icnat
pmauon 0ap4 on srmirui1 •hat an: In-. .. 
In 111 or 'o.:itlou1. 

L\(rtJI I~ .. 'iuri:•1n1tnd1ml 111~' ~<mp: • "edit 
unm11 I 111111 the 1c4111rcmenl\ ol f1Mll>!tt1ph Pltal 
If 1he \lllblll1.1Liun h"'"" ''f •~hkh the .:redh tllll<iu 
1\. .i IJtt.tl\l~l'r 1,.(•fltcttl\ to Lhc u.m..tl,!1.Uma.tju1. 

IJc.141 ICU lllC purposn 01 Mibl«llOO. 1~1. llllc
qn:sr c nollet' is fl' en H 

111> ,, ··41t? .. "1! 1n \\-tRlrJf" r1 Knt ro ·c;ich l1l~.,..,n 
crcdllor ha•ing" daun agamH the ,-rm;, union 
111 .111 1tn11mnt 1ha1 c~cccth •Ille 1housnnd d"l
lu l •. 

lrl ll noti..~ IS J;l\<n (;0..~ tn A """ '1).lprl 1'Ub

l1>hcd ot d1m1hlltcd in "' rlatr •--nt~ ea.ti 
;unali;arruun~ ~1 umon hus 111 ~'''crcd ot 
::'ic(' and 

(ti} cacl1 not;ce •Lal L'> I hill I ht· credir 11111011 

pl'(lp1~<t' tn .11 11.;l~111m11c with (Ill• nr 111111~ ,r~
dflc:J orher •TC<lh union• lu a.-rordanl'.c "'"" 
thu \a unle-1 ~ •1rdi101 ol Ille credit •111lo11 ob
Jt•cu lo tlK: :wal~lll "'thin thin\ :1in41 
ta I~ J:rtc of tbr n•>tia:. 

137 Where a anl11 -.mon lhu< 11 undct WJ'l<"f\ •· 
$ion is (lnkrcJ b) h< <upc:"1'4." '" nm<>IJtllnmtc m 
nccntd•n·c wi1h \C~li11n i73, I h~ 1111wi~om \)r ""' 
lion 13~ ~ud ;ub,c<t l"n 136(2) do m•I '1f'PI' In Jhc 
.:mli1 ""'"" "b1d1 ' onfrrc:l tn •11nalgama1c 

U~! I) On RXril'4 ur arJdn of 1DJ;:ilpntll!icm. 
lhc SQJ1Crtnu:rul:'t11 •c:ri. If utnfkd 1h:ot lit!' 4:11al

iPltl:lll<m " adnabk. fllc IM ~nidn il!td UMJt a 
a:nli1a11c ut a=l~m:itimi an :z-.:tm131Kc ,.hb 
smlon 1SS. 

Tl 

hi Ll tuf!nn ne "''""" Jlf~juJi.:r ii onicvn 
crf:d.11,·ic1. nl mc:tnbtt 11.1~ <.:al'-'~ porulnireo. 
h.uio1man1M-. ,.,u 

tiiJ li'u' kl crei.:rr.~"""" i:.uanm tJa Glisso 
popur.in:. ftilOllll:UUC\ ont ft:\"U un wit 
iklajml ct AUCll: JQDOcf :JC l'~ :'I .. 
hwon.. Quf ;x><rr da mou;~ llltilct ou ....,_ 
loTllQ 

I J6<31 Le •11rintt11Jan1 l>C•U .,..,mp1cr unc: "'"'"·· 
1mrul.mc de• f'1gences clc l'11lln0.1 (2)~) •1 l'ollk<' 
dt M~bilisatln11 dont l:i c;i1.-c 11op1tlnirc "'t mem· 
be <<JtUent n lu fusion. 

13'.l-'1 .\iu. ft~ du ~f.l;iphc: Ccl, l'a•i. """'" 
QIMl( 151 domic ll 

uf ~·.-ivr'i Mil ot cn''')t: Ii ch.J,iuc \."TC.U~tn 
rorrnu de la ,;uluc: populnnc dont la ~r..-.in.....: c•I 
~llpcrkurc ti mlllc dull.tu, 

rJ rrnu CSI d1nmt Cl~ rlt(, i.lJ.ns Un jou:mfjl 
p11t!!Je ou 11.ftllt~ au l1tu ou ~ lnttt\<' IC' lm11:11u 
mn:ri•rrc ck clut.."llnc Jo cai<~ f'IOl'ubne ru 
JIFnuro.mi'"'-t ~I 

ti) drnque 111 1 , i ndltflll' •lllL' Ill .;nh >< po1111hun· 
-~ 1>n1p11<c d• I mi111111cr Ctlll rormi:111.:111 ~ In Iii~· 
\ct111: lu; ;l\C( l'unt: HO pJu\i~UI\ iiUl l C~ tUl'>4.r\ 

pOpuJAirc. oacutil1nnc.."', -' moin' 1.111•un c1c.1u 
(Ill Jc <.ct;~ C~ popubltC ltC •'<IJIP\•'< a 1.1 
fu\.ion dJn, k."t lrrntc:" Joun~~ 1:1 d.i1l~ ,!( l'n• 
\1L 

Ill i..,,. W•I'""';"'" dt \'..-11dc n~ L'I du r.1r~ 
rr.1rh• llhiZl n• 1'~prh•111.-n1 ra' ~ In , . ., .. w ro 
puhurc ;ou\ ~ur1~m""" 11 hlllUtllc Ir •ll t'""i'"'" 
h M~onnc ,k f1,.it11tlltl \<llll MnlL'nl<lll rl 1'0111\'k 
l"1t. 

1.1~111 Sut ·~ tJ:> l'Ulut• J~ l;awn. le w-
1tn1e:i.:bnl pt'lll, •'ii L'"<I COll\21DL"11 ~UC bo fU\1<"1 
eu toubal!Jlhlr. '1e;l0tcr let tl~tun ct dal\Tel un 
c:miflcat Ile f1mon canformnnmt ll l'anlrl<' ~5. 



1.1!121 On chc date sJu,,.n 1n chi: ccrciti!::itc "r 
11Jmalgruruuu1n, 

(uJ the .im~lg~lllli111111 "' 1hc ~mal~u1i111 
,r«111 union• Md 1brit rom1nu•n« ..,, r>M 
unlit union bo."Umo dfC':'lnc. 

ibl lbe propcn> or ad1 bn:dpmutn~ =ilil 
lllll"'1 t•Hlllnue> to Ill" 1hc rroptic~ M the~· 
12mal~cl rt .hi unu1n, 

(cl 1hc un111l~111m1trcl m'lhl u111011 co11111111~-s '" 
h~ livhk li>r ihc ohll"11l1on• 111 cuch amal1111 
rnatini. c11.~111 union 

/di •n e:.1wing ausc \If llOil•n. Wlll> •lf lra!nl • 
11) tl' tin"<.'<:uunn mnahu un:tffci:!al. 

Ir) l C1\·i1, crunrn.;.1] 01 .tUm1nt\lfatl\C a.i:.lu.'n 

or pr0<.'<<1l111e r<:nchn~ b) 01 u~.11m1 ;m} 01 1he 
un1algamu1in~ i.:rcdat u11h'n~ mn) br ~01nlnu1...'1..I 
b)' or aM.aiO•I the anullll'•llnarcJ c-rctllt un1on, 

(JI ,. coo• iawa ;iplDs1. Pl rulinc. nrdu er. 
imlrmma In b>vUJ .. r or .a!"3im! an mmlp· 
u:2tin1 cm!U wlioll Im) be cnlmtN ~ I.II' 

llplmt lhc 1111wpm:11ed .:rcdil union. 

ft/ the .1rc1do vi ~mal~a111a1111n ,hall bt' 
J,TDl.,.i to be llK" >rlld~ ol in.:orponiti"n ,,r 
the: ;unaltl'lllUll<d c1td11 UDlon and c~ =-t1li· 
u:c ot ll!Wllpnlliliou .Jufl be dmnc'd w be cbr 
tntiO•'alC .. 1 iN"Ml'(>r.l•k1:> "' 1hr •m:tl~lll· 

-1 ettd 11 uni"''· 

fill On th1· fillu~ ul ,1 <OP)' OI th< <ClllllCalc OI 
1111111lgm111111a11. ccnif'icJ 111 a ir11c rnpy by the 
Superh11c111lc111 . 111 lilt) lnn<I 1iJlc,, 1et1istry m 
other m;prJln., 1111"'" ~11 lhe l11nJ ... •hn~ <•n 
l»nJ.. <"'2••:11: r~;1I. l ,., ,._nt;!I '-"' nu,,d reil 11.oJ 
rcnon;il l'ftlf'mY· tll«h, n1h1•, aaliu. 1Uilf· 
mrnn. at~mniu anJ d.osc:s in &;:uon of t:\C

,, ~tlruon bdon11r.; '" IM Bmllltam.:i!m~ 
cmfil UlllOD\ '1"' l!'ln•frmd and \'filed In lht 

18 

o1) IJ lw.1ou .i ... , ,.,.J"c' f'Ppnlutn:s lu1IC111n11n-
1a Cl "'Ur f''1UOtUUtOn c:n Utk' ~ulc ~ait\C r1~
pul11n: plClld cl f ct, 

I" 1:1 = ror'bl.tlte iuur ~ 1:1 fuvon >c 

SuMIJ(UC JW< CJl>le~ TIOJIULllte) haiont:.in!C'\ :i 
llltc de 11ropc·1i:t•ilc de lcur. hMli. 

r) 111 cm>~c po111ilmrc 1>wc ck lu lu~11111 dc
l'rl:Jll rcspon•,lblc de> n~li~111i11n• ue dtuquc 
'""t<' f'opub1n: (U •IOrtn..nir 

<11 lllX" = a·a...,,.,,. 0:12 lltt, um: rttl=· 
:ion ou an arnJi-:iuucmmt 11u• ~ IC>!<' 
i:tdianr~. 

t'} b .::lis<e l'"J'UWrc L\IUt lie Lil r11unn k 
>Ulhllluc aux ~allk'1 ru11uta11c\ lustonnnmc> 
dans u11c acmm 011 proccdun: '""''"- crunindle 
nu .u.lnuru.st.rat1 .. ·c ~" 1n .. c,1110:. anttnh:c p.u ou 
~onu~ r-:.llo-.ct, 

JI wwr ~n de culp:i:.11tu CQll!:C i:n~ 
;:zi\K ~ l""'OCD'"'C OU IOUll: ~. 
e>rJolUWIL"t OU j~I ~n la•'tW (IU • l'c11· 
ron ·~ .i·1...., ,-ai\it' ropuLi.n: lul1unn.uut C\I 
r<cculoi~ ii l"<p.1111 Jr I~ CJMc popUlui1<· '~'uc 
Jc lu rus1on. 

~' le• t1tatu1 Jc ru.1<111 ><•tit r~putc• tire le• 
'"'1u1' <<>11>1i111uh deb ca1uc pup\lwirc- iuuc 
ck la fu..,nn. Cl le i::ICflift.::.1 de f1t11on nt 1q,..1.< 
Cl~ II' «n\fr.".il JC (Cn<tullllPn Cll cnrror.uhl!I 
J: LI=- r.opub1tc hSUC' •IC b ru\1.111, 

Ii) cur tJCpOt d1111• un hurtun d'cnte)titit1c1nc:nt 
lonclcr. "" bureau dc 1·enrc~l\1rcmcn1 m1 nurrc 
t>urcJu ll'mscr1rc1m1, d'une 'op1c du ~c11iftc;11 
Jc fu•loD .-ut1litt amlo1111,· rar le >Urmrm
d.mt. 1ous lo nicm0 1onds. lo ch~ pn'Ml! 
lo l>icN-fon4$. In dn:>J.• de 1cnurc.. le\ bimt 
r«h. ~ <.r.1 mruo. lo dTcu. In dm!u. 
let cridiu. ki r~u. IC\ «\>to:i• ei la 
cbolc-1 inmrr>0ttlln de IOlllC ruturc &l'fl"nt-



IU1llllµn1ataJ ucd11 union •111'.mu tu..'tll.tt Aa. 
<'Oll\~c« 01 mbcr dc-cd. aml 

111 1hc rncrnl1CO ur rh~ am.1lg."Ymatini; crruil 
u111,•11• btwm• moml>1::' 111 1 hc .1m~lgam.11od 
ncJlr u11111n .inJ the shurc> held in 1he arnall!ll 
mulln~ .:rodlt uniun• hcwu1e >hares in Ibo 
unuilp.rnrnlcd credit uuiun 'ubjod 10 Ille term• 
of rht 1lllUll~~m•1ion a~rC'rn!Cnt 

Ll'll 1 \ o;1lc. lu•r nr acl-.•nli' of ~II or 1uf:o. 
''·'"", I)' all ,,r tlic i"''r<'f" <•< u ar.1it ttlll<)ft re· 
.,u.r~· 1hr lll'l'tt"•I or •h• m=bcn 1a ~n;:t 
.. illl lhh ..,'1\<l(l, 

JJ'lt~ I \\heft •• sak. lca..c: I•• C'ltlun~ of :all OI 
>Ub'ol.fllll;lfl)' .. u Of the jlrt>jt<"fly Ufa Lrc:dit Wlhln 
I• pronoscd. a nn:icc 01 a mttlm~ or men1bcr• 
~bull be ~cm 111 nccordani:e w11h i«rion ~O 10 m. h 
mc11 1hn unlJ •hnll include 111 be 1i.com11• 111od fl) n 
"'I')' 01 "1m111ory i>f the ••Urrt111cn1 of 'nlc, lcn•e 
r1r '-'·"\.'hnntc. 

139111 \I lhc mtt1l11g held 111 •M<•nlance wi1h u 
n,;ti..:c tcf~rnl ttt in \Ub•o.,ttl" t::i, · h.: nu:-ntb<r• 
ma~ ~ )i·~·.:..J f~l.Uuttun 1P'PtQ'\~ t~t- ule.,. 1Cll"4.'! '-1r 
c-.:lumt• ~nJ nr.w fo. o: awh .. rl1c rho: cfim:t.Jrs to 
th :an~ or lh<' 11:r.m and .ond:l1on• or it. 

u~.s1 \ ..:ik. la-.< or l!l'ban~ rek1ol «• '" 
•al»«tioa i I> 1> ~ •hen 1r ... mcnbm !l;ll"c 
~I~ ·<lk. !c.t.~ 01 a:hting._ 

ll9i~1 The dnr.tors of a ctalil 1m1cn mn-, If so 
lllilbmhcil h;' 1he mtml>en :111r•r1'ing a f'll'l"'\C'"J 
<:ilo, ~.II<' I" achallc:.:. onJ •ul•i«I to 11>.: rii;hu vi 
rhud p.s.1th:f<i. :abdndon the to1it; lrot..c nr cxch,111i;c 
wnbom 1unhcr approval 01 1hc member~. 

1-10111 I he C1N11 umon du.II, hdurc 1hc non1rl~· 
;, 11 '"' J .ale. la1•c or ~rlun~r ttfc:reo.1 '" 111 I('<'· 

1<'r I ''' •¢13111 I he <tpl'fm11I ••f 1lu: Sup<Tin1ci1J 
nu, 

na:;i ZU.'< QllDO ~ ft.-..mlC\ KRU 

=Gts C'l ~oha li b cUsR p(l(!Ubl!rc l~<m: 
.i.. b r~ ...,,,, u llt\:cmu ~ 101:1 :inttrc :ctr:. ==de 1ramfcr1 ""' ...:ir 1.,.,.,1a11f dr f'll'l"iilc. 
d 

ii !cs manhrn do cai·""~ p11puln11~"i ru.iun· 
1mme. lk•i<l!M<m mcmbrc> ck In -.11~-.: l'<'f'U· 
luln: hM•c de la lu>1un cl lrs 11nri. '""'''le' tk· 
1cmues pnr 1~, c.th"'L°" populuirc\ 1u,1u1u1antes 
d.-icnn<'m part\ wcmk• de la cm''" rornlnm: 
i>suc de la'"'"'"· wu~ n:'\Cnc d~ mc>ilalirt• •k 
IA COiU1t:ul1on di: fU\l(\n, 

IJ'I( II I.a'='""· ti;,1" 11u c..-tum~ elf I# rouJ;. 
·~ OU :;'.!11l•IOU1hlt Lio hta-'l d unr tlml.c: ropa
Wtt M>ni wu::w a l'1prrotwma .s.., mcn1\i~ 
roa f<>rm<mt"lll au prnnn an Kie 

IJ 'lt:!I Lln.1u'unc •nilt, cm blul 011 w• «h~11re 
tk Ll 101alit~ nu 4unsi-101<1lilo! de\ ""''" d'unr 
c:amc ropulall'C t<I j'IUJ'<l-.C. 1'av1; cJ'nllt A >etn
h!te dt> mcmhr"' d1•11 i1re en''O''~ ro11fn1111r111cn1 
~ l '~mdc 70 6 chu<ull tk' 11 1cmhrc•, ••\0111 "" ~
« •mrnirnc d'lllW -:Oj1IC rlU J'un rc~umc rhi Clllllnrl 
Jc v~111 ~, de hull mr tl'~,·hungc. 

1.19(lt I"" ale l';c11cmhlu renuc :.111l111111c111cn1 
.1 un a•i1 ,.;,,. n11 po11•i:rnrh• 121. le mr111l11•'\ ri<u· 
' .. .ru. P,lt ti1.olu1 lUU ,p(ch1h:. ~•PllfOU\ .. ~. Ll VC'C\IC, 
k bail ou l'D.ii.•nf(', rn h\et IO\ mo<lalna ct cno· 
dl!.otU, on lWl"thc In oJmini31r.sltUU ~ le t.'ltrc 

f ,\1~41 l!i •\'Ulc, le b.t1I ou l't>:ha11~ vbt au p;. 
l'llJITTl!lb~ 111 ev IM10111t lonqix le> 11·cmM-n l'om 
Rl'llf®l't:. 

I J~S l ~"~ rt>tfh" d~ dt mti dn lia>. In .Umi
nim.tlCUfl J'unc ais:w ropul.ttrc 1><u•r111, •I le> 
1nrn1hrt"i le"\ l"'M1 nuhlthb a •P'Jlfnll\l'1 \HK' \nttc. 
un t .. iil ou un nhnnfr l'rtlJrtc. rcn,mcct A la •cnl<'. 
.111 h.1il ou n l't'\'han~c ,,111< a\'ulr $ dc111:mdc1 w1c 
11u11wllc ap11rolln11ti11 tlcJ 111c111h1t~ . 

IJCk I J I <1 <lll<M" J'<'l'"l~1rc don •>l>1c111r l'•11rm
l>.i1:on du ~11nnt~11d.1111 n•ani de cunihue WJ~ 
·"'•· _,1 Ir.a~® 11U <Ch.uti;c •IX ii l'.alU•k IJ'J. 



1-10(2) An approval >haU 1101 be gr.rnlcd under 
subsection ( t) uoks> the Superin1cndcn1 h.1> n:· 
ceh'Ctl 3 ;,L11 ut0ry dcdar.1t1on of a d1rce101 or au 
oflicc:r of 1he (rcdil union prupo>in~ to >ell, tea'c 
or exchange its property Lhm c•mbli,hc' to Ilic,,,,. 
!sfae1ion of lhc Supcrin1cmkn1 thal there ilr< rea· 
SOrulblc grounds !'or betlel'ing 1ha1 

(OJ tl1e ~ale. lease or "''d1an~c of the properly 
will no1 mcrcase the nsk 1h:u lhe credn 1101011 

\\·ould 1:equ11t fi11a11c1al us~i~t;,1ncc f10111 lhc o,ta~ 
biliza1ion board of which lhc credit union i~ o 
member <1r the risk of a dnim agaim1 1he Cor
poration, 

(/J) no creditor or member of I he credit uniun 
will be 11rejrnliced l>y 1 he sale. lease 11r exchnu~c 
of the property. and 

(Cl adequate nouce has been J!Wen 10 all 
known crcduors of the credit union mid no 
credilo1 0bjects w tile sale, lease oi· exchange uf 
the property cxcep1 on grounds 1ho1 ~re frivo· 
Jou> or vcxatiou>. 

UO(J) For 1he purposes of >Uli>c.:lilln (2}, .u.lc· 
quate nmice ls given H 

fa) J notice " given lu rt1e N.tJylll Ga:e11e, 

(b) a notice I. given once m a newspaper pub· 
llshed or distnbuted 111 tbe place where 1he 
credil union ha> •l• rcgtStcn:d office, and 

(c/ each notice slate> 1ha1 i.b~ crctlil union 
pmpchc> Ill ,di. lea~e 111 e\-change ~II 01 'uli· 
staotinlly ull of i1' pmpeny In Jtccorrlance Yntb 
~c~tion 139. unltS!> a C'rediror of the c~il un· 
ion objec1s 10 1hc \a!.:, IC"a>c <>r exchange wilhln 
1hl11~ day' af1et the date of the notice. 

l40(J) The Ru/J. Sale> Ad doe> not apply 10 a 
sak. lease or exchange 01 t.he propeny of a credn 
umon. 

140(2) Le •u11ntc11dnm ne pcu1 pa> donncr l'ap
p1oha1ion en i1pphcu11on du parogrn11he (IJ a 
mo111> qu'it n'an fC\'11 unc decl~r:mnn <1J1111111rc 
J'un admm1.11ra1cur ou dirigcnnl de In cni"e rn-
1111h1i1c qui 'e r1opc1,c 1k "cmtn:, de donner :I bail 
ou d'C.:lumgcr ,,.., hicn' de ccltC'i-ci. l;111ucllc tl~d.1 · 
rnrlo11 doll i:u1t>lir :t la s~mtawon du surl111endnnt 
4u'll c'htc •k~ Uhltif• 1niw1111ahlc' d~ cmlrc 411c 

111 tu \cntc. le billl ou l'i:chanl'c de> hicn> 11'11c

cro1tra pas le risquc d'unc dcmandc J'a1dc fi. 
nanci<'rc a l'nlfie1: de stnbthsauon dom la ca1~sc 
l)Of)uln11c c>1 mc111tm: 011 le ri\CJUC d'unc r~dll· 
mmlon II In !>odct~. 

b) ln ve111e, le l!all ou l'cch .. 11gc dc1 hicn> ne 
por1cra rircjutlkc 11 illlcun «rcancle1 ni mcmbre 
de lu c~i"" populnire, c1 

~I tous les ..:rCnuclcrs t.:01111u~ lie h1 cu1,.,,i: po· 
pnluirc 0 111 rec;u 1111 av1s adequa1. c1 auc 11 11 

( 1ea11cicc nc ~'011lM•~c 0 lu \'l:t1h.:, Hu bud nu a 
l'ochnngc tk.\ blcn>. s~nl pour des mmils l'm ilc> 
ou vi:xatoirc:~. 

1-lO\J) i\u\ nn, Lill purn~r.1phc (2), I'll\ io .ttlC· 
(IUlll C\I donnc ~1 

bJ J'ayj; C'I dOtlllC IJllC IOI> dOll\ 1111 JOUrntal 
fJ11hhc ou d1ff11>c au lieu 011 >c t1ou>e k burc(lll 
cnregmrc de la cu11sc P<Wnlnuc, cl 

1·1 d1.UjU< .tl'h iutllquc 411c lu «1Js,c f'lupuloilc 
'" propo<c ck \'en<lrc. de dounrr :r \iail <>u LI·~ 
cliangcr la 11.ltalitc uu qml\i·lolahli: de 'c' h1cm 
COllfOrlllemcnl a l'arlkle l:l9, il lllllill~ l,lU'llll de 
\.e~ creancieo ne s 'y oppo~t. t.l:J.n~ le' tn.•nu: 
jours apres la date de l'a\'is. 

140(4) La Lot srtr /es vemes e11 bloc ne s'apph· 
que pas a la \'ClllC. au bail 11u a l'<-changc tlc\ h1c1" 
de la ca1sse populaire. 



141111 In 1h" ..-..1111n 

"m•r~.inlta\1•'11" mcam 1hr 1curll'Jnl1 1llu11 ol a 
t.:ttd11 union in .1:cr•nJ.in.:l" '~hit a c''ur 1\nJtr 
m3ilc under 

!'11 1hc llun•n•/ll<J Jl<'r 11•an~dQI, arrno>lni 
ii f''1.'IH"'11t, 01 

(I') Ill' ullll'r ,,, c>I lh" l .:sl~ IUJUIC 111111 Ill· 
l\',;111h~ n~h1· •II rll•· <rcurl unlun, h 111c111h<:r. 
ur CfttlJlbr ~-

l ~ I ::1 JI:. •1<'illl unwn 11 tub}«t to a rcorran1-
za11011. 1u anldn m3• ~ unimJcd bi) 1hc order 
10 •llC\.'t any dun~c 1ha1 m1sJn i.. .. rull~ hll\c lictn 
muck l•\ An QnwnJnl£'11I unJ•·• •~mon 1::~ 

IJ 11'1 Wh•fl' II l\'Ol~Dllll'lll1111 Ii m;uft, 1hr 
l't.,utl nl.1~· :th.c• 

1111 wlboruc th~ 1-1uc o< l!cbt ob!i;.JllO!ti ol 
'"" Cftdll umnn an&l rL, the lt'l1M of !hml, and 

t/Ji Af'r><>m• duooor' 1n rl:ier of or 111 ad-J1t1011 
10 .111 "' bJl~ <'I 1h~ 1.hrri:111t• ''"~ m oll.:c 

141(.ll ,\[let .i t\'l11£:lllllall•>ll h.11 '-'en nndc, .u 
111d • · tt"f8.1n1l1111on rn (Tl'C'SCllbcd form •luall ht" 
~ • Ilic <;up:itnlnld<nt. 

IJ IUI < •n ~ri 01 anldo of rroq:i111i:it1Dn. 
1hc '11rcornendcn1 •hllU Ille lite :inldn an4 tuue 
a "'"11hca1c <Jf omtndmrn1 in :acror.t•n" "'sh 
•C''1101 :!)I.(. 

141((1) \ rc:or~'"1n1l.Uh,,n l1 ... \.·c1i11cs cltnll\c on 
rhc l1.1tc Jh"'"" in rhc .cn1fl.::i1c 01 '1111t111lmn11 
.wJ lh< ~tlldo Qf lna><panauon .1re ;uncndnl ilC· 

ro:d1DJI) 

SI 

IHl II flnn' It 11re..c111 1mkk 

Curgun1"W.1llon., Jkl!lnc la 1CnrJ!rn1is..:ttln11 
J 'un< <~i•-< po11ulo11c co11fl:lrmtmcn1 Ii 11ne 01· 
Joun~na udl.:t'1m! mtdue en spphciun'" 

/IJ J< I" /.o1• our la /lli/111..- (0iruadd), awiou 
l'llni unc r11••rn111ion, ou 

I') 1lu 111111t nu11c '"'Lie t.1 t,egisl.uurc 1uuchu11t 
Jll \ tlmn Jc Li <tl.lue (1')pul:illc u,• 1<:< man 
tat.· OU J \ .... ~ ~TCilD\.91tn. 

I' 11::1 En CllS de tetlfl:ll!WIOl1, b t.l.l!UtS d'unt 
::111~w (lO!lUl;i1rc rcm-cni C\IC m;.-.drfio par oroan· 
1"111(C ~fm d'rllC\.'1utt IOUI ~!=Clll QI!• lJO'I• 
'"" Q1oir etc !:tis lctaJcm<'nl l'ar unc mudifi.:mi<•n 
.1u\ lCTT11C\ tic I '.lrlit:lc l 21i 

1~1(11 I"" d'unc rt\'>tpni"1Uon, I• Cuur f"'lll 
C°S.llctncnt 

iJI lm!OO\O I =s!Oll des IL'la ck oean.:x ck 
b =><c poptrhi.~ n n ... : !tan mod.>lil~ n 

b1 nommcr do a<1m11mtr~t~.ll'f "°"' au= 
1.:r ou ~mrl.i.er l'Cn<i<1nhlc ou l'un Jes m:lmt· 
n1,\ru1e11n "n toncrt''"· 

IJ HJI ~ qu'unc ri'of!l"n1.011ion a etc l.1ite. In 
, Jc mtrV.sniu~u>n lk>iwnt ~tic itnY't"\'C.. .1u 

ko.1111 '".n.J.inl en b formt r..ietie:hc.. 

I .flt!) :>.::r rt'~ do >1:atrn de l!C!J:antla• 

uon. lc wnnlrn4.ult don In dcf'(l"C ct llih•m: un 
«rlrf=i 1k "'"J'l"---n'wn ronlonnemc111 4 l'am· 
.:1t: :x~. 

l~ l(fl) l• re"'IW""a11u11 prcrul dltt A 101 J:Jsc Ii· 
1ur.an1 :au ~11or.,;11 de mll<lif..:a11<'n <I le• n;ituu 
curn111u11ll "'1nl modint. en cumcqw:n..x. 



l'ART X 

l>I S'>OUJTION, L.IQI 11).\TIOI'\ 
AND RE\'l\AI 

l.12( 1J A crcdll 11niu11 1ha1 has 1101 '''""d auv 
shares may be dissolved 01 a.ny 11mc by ~olution 
of all 1he directors. 

1.12(2) /\ tred11 union 1hn1 h<b no property 1111d 
no linbllh les ma)' be dissnl\'cil h) \flcci"I rc>ulu
tion o f lhc member> 

142(3) A m~dtt 11111011 Iha! ha.' flrl)pCI ty or liabi~ 
II je, or both may he di.,olved by special 1 c'olut1011 
of the members if 

fa/ by I he special resohn 1011 1 he members 
authoriLe 1hc dutttors 10 cause 1he cr~dls union 
lO dmribu1e on) pmtm l)' &Jld di.churye Ony Ii· 
abilities, and 

(/>) 1hc cn.'tli1 uulo11 hn\, undc1 <cCL1011 139, 
'old i11 proptri>, tli11rihu1cd a11)' residual prop 
eny .md di~charged all ol ih liHhllh ies. 

1.12(4) A credil union whicli is beins di.-ulvc<.l 
under Lhls section •h:ill prepare ar1iclcs 01 dlssolu 
lion in accordance w1Lh scc11011 144 and thnt w•
Lio11 apphc; m rela11011 10 I he di"<•lu1m11 

l.13(1 ) T11c director<, or a me1nbe1 In ai:~,,..w.ncc 
with sec1ion 72. ma)' propo\c 1hc vnlunl•n· liqui
d3uon and dis,1:>l111i1111 ur a crecllt u111011. 

l·U(2) Notice of any m~ellnt! of member' n1 
\\hid1 vohinu1rJ liquidation und 1li"<lh11 lon ts 10 
be pmpo'ied sh11ll sci 011t lhc trim< ol 1be llquid3-
tion and d1ssolul1<111 . 

143(3) A cre<lJt 11n1on may be liqnldnied and di.
sol\'cd by special rcsolu11on ol the mem~. 

l .13(4) A 11aw11cm of i111c111 10 dissolve in pre
scribed ronn ,hall l>c ~em 10 the \upcrintcnd•'lll-

l'AR1 l.1£ X 

OISSOUJTIO N, l ,IQUlDATION !OT 
R£CONl>l ITCTION 

142Cll la c:usse popu131n: n'tl)'am em1s aucunc 
pan soc1:0 le p<.'ul Clrc di"'°"lc (\ 1 uu1 iuomem par 
r6oluuon de 1011• les admmi; trutcur\. 

142(2) La .-aissc populnirc ~n> t>ie111 111 •klles 
pCUI e1re diSSOUIC par re<olurion Specinlr d°" 
mcmbrcs. 

142(J) La cai~;e poputure. qut" des b1ens ou t.le< 
dell<!S OU IC! duu•, pcul cl(C uiS.\l)lll C (laT r.!SOlll

lioll 'p..'crnlc des membrcs si 

oJ par resoluuon ~pcc1: 1 li:, Jes mc1nbre:\ nuto .. 
ri~Clll lcs adntinisfraLeur~ a cfftt1Ucr In rcparti 
tio11 tic• biens <I le re!,'kmcnl de, dcuc;, cl 

b) L1 cai"e 11or11i..ire a, en vcnu Ile l'artic.le 
J 39. vendu •c.< bicn'. n:partl lOlll b1en te~1d11cl 
c1 rcgle toutes ses dcue' 

1.1214) I.a ca1sse populaire dissome en vcrlu du 
present :irnck don prepare1 le> >IOIUI\ de di-;solU· 
t1on contonncmcnt :\ l'articlc 144 qui s';irrliquc 
~gale111cm :l l:i clmoli11 inn 

1-l;\(1) Li liquidation et <li5solu1inn ml(l1t1UI"' 
d'une <:a1sse popufliire f'CUI elre llroposee par ~CS 
:tdmini,ll::iteur.~, uu par l'un de ses membres con
fonncmc11t 6 l'aniclc 72. 

JJ3121 t:a>is de l';mcnihlcc <le> 111crnhrc~ QUI de
vr.i Starner sur 1:1 prop(h111on de liqu1dauon ct dis· 
~olu11011 votontauc 1.loi1 en t '.'<po.scr li:s n1odali1t\ 

14.~(31 l.J cD.iSSC populaue pCUI ctre liq111d6e CJ 
dissoute par r~>ohninn speciak tlc' mcmbm. 

NJ(4) Unc d.iclamuon d'intcntion de dlN1lu-
1ln11 en ln fonne pre<crlt e dt•il efrc cnvoycc au su
rinh.:ndttnt 

,.,., 



I , 

UJ4!1 O:i n:cr1fJ o: • 1Ulemc1ll o; in!Cnl IO dir 
!'Ok lhc Sarcrmtrndcru, ii .-..tis:fied 1!w the 
tttdn wnon wtll tic nbk "' dischorg<: ~n <>f 11~ oh
lip11<'11> an.I liuh1lnic:. bdmc dit>OUulon. <h;ill K· 
~t.C D 4"\.'rllflOtt: of itnall It> di;Ullht' IG ar.ord.uz;:r: 

..... calOn ~~~ 

l~>lbl On l>•uc of ~ cenlficatc c>f intcm '-'' Ji-
><•I·~. tile credit un11>11 •hall C<"l-'<' to carrv on bu<l
nc'' C..U:Cf'l lo tht' ~~lent ~.:.c-..1t.;,r) fur lhr&'.' lu.tiuda.
UOll, but t:< lcpl C'U>I~ CDlllllUIH until the 
Supmrumdcm i<\uei • "11UIOISC ol rfisJOlu11on. 

14Jc·1 \lier '""r of• cei1il1cn1c 111 utlctll "' 
J ' ""'- t llc ttedll •m10n lluill 

foJ immed!1td) =iu.v notit:c of a.he ~
tlon h• bt' se:n1 '•' cn.h kn""n crofr:or of Ille 
1..1rdit Ut1lt111, 

11•1 1m1111'rl1a1cly !!'"' nonce 111 Tht Roya/ 011-
:t'tl~ arul 1ina: in 11 DN •f!lll'a pubiii.'>cl '" o.l•r 
ltibutnl 111 the pla.<' ,.h:"' lhc ttcilit untcm bti 
lh lt!i'l\l~nl ••If Kc "nll 1.tl( rc~"11111hlc •1cr~ h• 
~'"' 11u1lcc nl 1hc tl11"'lu1ln11 111 ..-.er)' 1urhd1<-
1lnn •1h~r the (1,-Uil u11i,1n c:mi~ "'' buiinc"· 

'• • P'""°'C\.4tl l(l £1.)lle.,:t IUi rrro~~i h di,. ..... n ~ 
·JI rrorcmc~ 11101 :ire lll'll hl I'>< dl.i11bu1cll In 
Lm<l m 1n mcrn~rs. 1111hschmg~ •tll 1is obllan 
I 1r ~riJ to do all 01 h~I :u:h f"qu1ml ''' l·1111l 
.... l>tnlh<'S\, Jrul 

(111 ahrt Cll'ln# 1111 l'<Hl<C' lrQUlfCd 11ndt:1 JIJnt

;ttr:tf"h' 1.11 .mil (lil amJ 111lcqun1cl) 11111•lding 101 
the f'Uvrncm 111 •11...:Jwrgt of 1111 ll' 0L•llp.11i11n,. 
dt\lnbuh.· II' rcn11uni~1· propc'l~. rith<:I fTI mOll
<"Io: In t111u in"'"°'.:,:,,,..;: '111\b tl't'pnnt»om 
ol lhc •pn1~l 1tv1l11t1un ~u1lwuizin1 the L11"0-
l1111nn 

l~ ,(~l /\I an) lnnc nflcr 1'111C "I .1 '4:rtlfk:nc of 
"' .. "' o dh.,"l\?' and hdott i-.. .. :,c nf a :"'!"fti1iu1c 
•I d1 ""luuon. a c.-nill •• 11e .1r ·.:ucm '" Ji.,oh-r 
m.a) be n·•rilcd I') ><:11<11111 10 1hr S1tJ><r1111enJl'nl 
n >lntcmr111 111 fl.'\11i;11li1)11 uf i111c111 10 11i~'olv~ In 

l~)I ::iw ·~~n d.Wllt dc:ar.uiml d"llJta>o 
tH>n 1k d1<SOhlllN1. k 'unntcndonl don dcll»m 
''" c<t1ific;;1 Ll'mtcmum d ... J1<wh111<1n ,,111fnrmi--
111ci11 A l'a.t11dt 285, \'ii c~1..-onv;a1n,1J quc w tti'1<' 
popol.Utt' \Clll ap=bk tk rl;Jrr WUIC' \0 oblip· 
·.,-. dctle'.' ll>~ b dmofWIOIJ, 

143161 Des la LleliHan<..- •l'un u·r!l11'itt t1'1ntrn· 
1ion Jc dlssolutlon. IJ ,.,,;_"" 11t>pnl.1ire doil ~e;sc1 
IOUlO .n ai&:ti\'JtCi:. ,ti.li&llf J.4n, 1a m~'Utt nc:ci!'\S31fC 

l lz liquid:UlOD: IDl>tClon,. >Ori ai..im..--c ltg...J~ nr 
preDd (rn qu'"''« b ISH1•UJ>CJ: d'1111 crn1liau 4c 
J...w1.,,.. •n r- !e sunntendllm. 

l4Jt-;"\ .\pr£• la r.kh,ranc~ du cc111hcat J'in1cn· 
c'I~ cc '-"'"' lli<>n, b c:uuc porublrr den 

"' fa.lte c o,.cr immOli••mtat!. un S\b JC' 
.i;,._,.,lution ~ ch:iwl! Jc. a.eandCT\ <onnu! de 
13 CJissc Jl<)JIU!tlin.-. 

r:-1 C'n conner 11111U<.'dwc1ncm av" dam I~ Ger 
~<'tir ro5uk ~ ll:ul1 llll numau J'un jounwl 
pnl>l.r "" dlllw;e ..i. lieu <'U <e 1mu•~ >0n bu· 
mu cnl1:). "'rt i:r f'tc'ndn: J.-, mc-111e r.1h<1nn3 
bk\ row UOUllCI 11vis 1.k la dl•,olutJ1>T1 rutl1' 
.:hruiu; auco 114' 1.,.. """' ou L .:.il'>r l'Opu 
bite C1fitt -<" .1. ·• •• uf-;. 

! I l'fl)CCdcJ a IC<OIJ\'ICI •C\ blms._ d dl\postJ 
de\ barns nou dc"lines 1.t CIJC n:p11ru~ en ual.nrc 
a "c' mcmbre~. ~ C"<<'<:t11cr •ourc• ""' obllga· 
11nn,. C'!: .. .,..:l'mphr iou .. k ;uurn :u:te- r.:CCC'i-

gs :""UT 'Ut'fT(I f 41 tei ~ , · l~ Cl 

d1 ipre< ~•<>ir Junne le) .>•h •·•lgti au~ al1-
n~111 II) c l h) cl <'Oll!lltuo 1111c provl•lnn ,urnsan· 
I< rt1u1 le p.ikmcnl OU l'c~cculJon de tuute' ...:$ 

oi.11,,.,iam, rep.utit so. ble11> ,....,.tnU, ett iw

mCtuirc vu en twtu1r. ~uuformmrnt Dllll lllii'o· 
•ilinn• de '·' •"'5al11lion ~r><cink auto1!<an1 lJJ 
chssolu 11011 

1.0(11\ rn lout ICllll''- olf'tC> la Jel"TaJ>CC d'Utl 
•< UI• -• d·uiw1unn ck dr,,<>lwlon ui• •••"' b 
Jchv·an.c J'••n .:tl11r;~1 •k dh><tbhon, un <xn>· 
fl .a1 11"tnteJ111.•11 Jc d1• 111lmlo11 f''UI t1rt lt'ruquc 
llM i'cn\oi d'llllt JC\;lnrlllil>ll Jc rcVll<JUCt l'fl1JCIJ· 



f'<C>C"lied Lonn. 11 t~c ~<'W!ion n appn•wd m 
t~ ~= manna .. the rcsolun•'" uuJcr ·~· 
llOD !11 

l~.l\9) On =etpl ol J >lllltlllent ol 11:\'0CJll!m of 
1111t:111 10 J1$<0hc. •ht SUJ'<:Nn1end.·n1 ,lt:JI r-.uc a 
.:crlill::aic ••I mu .. uioo nf 1n1ro1 It• J1~«1hc In a<· 
~ .. Uh ~.:non~ 

1.01101 OQ lM d.J1e .boJ'ln m lhc c.-nlnc:au .. r ...... 
OQtion .:ii mu~nt I" di'-<.,l•c. the ~,1<:ati<><1 ii ef. 
frl:tiv-e and !he (ted1t union 11\~\ couttnue tu i:arry 
un its bu,intM.~ 

l~Jill 1 If~ =li~lr of mtcn• 11> d113ehc bllS llOI 
teen rnul>.cd 3DJ tht m:dit wnoa II.& ro:irrhed 
•11h •uhkr11on (71, th:: acJil illlWn ,hau ptCf'atc 
.ufi~te, ,11 d1~.-,1.1lutio11 

IJ.JI IJ \ rlide\ "' dmolu11on m r1c>CJih,-.I form 
t.lWJ be "111 It' th< O:upcrintmdenl 

1-Ut?I 0- lt'l...-r,>I of ;i111,le-> of <l ·<nlullon. 1m, 
~urcnnlcndcnt •hall 1ssuc" ccrun .... 1. of d1.>.olu· 
11on in nc~ortlnnce v.nh -~~11on 2~5. 

1~13) The a-odd 11ru<>n ct'33C'I to C\t>I oa th<: 
,j L '"°"'II m lhc =til'-'Ul( .,f ;h-1~ 

14Stll Subj~1 ht •11~.:llllll~ I~) 1111d 131. 

'"' ~• 11C1T: ii ,.-~u \.-o.m ... 1n dctaulJ for , pc .. 
riod of IV.O <Ull<C'CU(I\\" )C'~I' Ill •ClidlDl' In tht 
Supt!ruHc11Ji.!OC ur:y nnricl! nr docunu.:nt re· 
qnircJ hy 1hl• /\cl, 

1/11 •hue a .n:J11 11111,111 I~ rn tJrfauh In KUJI. 
lnl! h> I~ Su?Omli!lldnU am Ice 01 a{.~nmrnl 
~uirtJ b\ thi• :u1 °' 1hc 1qub11ont. 'tr 

lion tit Ji•-ulllllon m la lamte r1c .. :T1lc DU 1unn• 
lc:adant • .i la ~lioa Qt ;:pprou• et de l3 mane 
m~ quc lo r~hnion :all\ lmno du ~· 
""ht.: ~., 

143(9! I•· •ur1111cnda.111 do11 clch>rcr 1111 ,cn11.-;11 
d~ t~\o • .iuon d'1n1e:nt1t111 1,lt: d1,~nluuon ,.-unlor• 
mmu:m .t l'•n11.lc :ii~. wr rC..Yf'llOI\ d'unc lltcla 
r.mon ' ~ dl t'1 

l-13/ IOl I.a rC.•'Ca!1011 rmKl cffC'I 11 b d.:ltc fi&ll 
11101 DU (CT!ill,31 Je IC\llC,UiOH d'11tlet1tl11n J< JU,. 
\Olutl111t Cl lu «ll'-C flOllul:l!JC ptlll C<llllillUtl ,\ 
Cl.el\.'"(1" ~eci.. a1..'1.I\ ilt~. 

I~ I l.-. ~..: ro;>Wa!re i!Ul •'est canfu:mcc 
"" p.o ;1111)1ic (ii 1:0·1 f:: (;"olret b ..wuh ~ dt>• 
..vlutJnn •i k (etllfict11 d"inrrnuon de d1~t1lo1ioa 
n"u f1·1· c:li' n:·.n,JU('. 

1.1-1111 I.e. ·1~1111~ Jc Ji1<<>lu1iun C'll I~ fvrmc 
ttre\.o..tilt lL.lJ,.:nl Cut' cP\U)-0 :iu t.wiruC'nd.uu 

I.UC) Sor ra;cplh.m dt!' 1ou1111 • .le d:\>OWI"..., 
le surln1cnda111 uon dell' n:r un <<Mih<al tk Jt•«• 
lunon en ta 1ormc pn:\.:rltc ..:on ronncm.:111 u l'ur 
11ck 2~5. 

lJ.Jl~I l.:i "'""' r<>rulAitc '<'>C' J'C'<ltlc:r a I~ 
.i.uc 1 111muu :w =-nhai l1c diuolllliOn 

lc!S{l I Sew r(~i:n~ Jtt p.TI'dl!llll'h"" 111 Cl 13), k 
s11ri n1c1ldnn1 ~em di,\omlte unc c.1issc J'U1't1h111~ 

co dell,.,= u11 ~crtini;ot de dis"1lutll'ln tt>11forml'· 
men1 d rartklr 285. 

•IJ lnt'lqll<"C0k; Ollla d"eJJ\V.-e.t 3'J tlltmll'll~ 

cl:inl pend:i111 delU i&llJltt> Cl)tbCL"lll1'C> IOUI 
,wi~ ou dtKumCTit <'Xll{e pat 1,1 pre-cute loi, 

1>1 lonqu.- ,dlc-ci •'mt"I J'CU\~1'1' .'IU surin· 
1endaru tQUI dmi1 "" ronr:ulo.a alui: par b 
pri1ane lai OU It-- rtskol"Tll\, Oil 



(c} ,.hti< 1hc 'i11pe11D1<mknr hill n;-.u11nlbk 
i:ou~ t'1 bclit'\c tha1 .1 ... T.:dit un111n l:\ n'u ... ,.,~ 
I') 1n1 an lnhin<<.>, 

th• SlfllC"(lntrnO<ni ma) d1:uol~ 111< nedil unxm 
hy u,.,umg • ttnifii;Jtc of tltuulu111>11 In nc-..inl· 
.1n.:c \Hth •cctlon ~-. 

l.tSi2) The SU!'<ftnlciKkat \li:sll IM tlmohc • 
crcJjt uruon undr:r thb ,_tt'IHUl until 

(Ill the cicdu u11100 has ~°' gl\dl one hun
drc<J ;irld 1•<111) dio' moll« •>I the S:rc.rin
ltndrlll'• da:won 10 dtt'•>I•~ I~ =Jn umon, 
.11111 

fbl • notk't: of lltt Ucd\iun 10 ill• ... >l>'C thr 
CR<lil un1nn bV ''CC" -hm .,,,. Ir" t~ thh•, 
ti.I.'' before the date the Supc11nt.,ndcn1 m11) 
dl"ollc 1he c1cdlt 11111on 111 I he 11.oyul <J1r.:mr 
mid ln "'"h other puhlic1111on' u Jhc ~upcnn 
1cn.Jc ~t C\)11•id • 8P!>f11pr111tc 

1 t :il ~I \I. htir a acdil uniun noUfa:\ Ill•· Supct· 
lm<mk111In1<rllln~ 1h.1111h11••1carrying1•11 b11>1 
'"'" ''' l• 11111 in l)j'Cnlllnll, pa111gru11lt C!llJI .Jee: 
not •1'111) ~oJ th< S1..,nlntmtlct1t :m•) 41"• _ 111> 
h(t m tom rr l;uKt: " •, r v.l!'J"'Oh fl ~b .. 

145t4l llnlc>< the <'TCdll un1011 n:meches Lhc Jr. 
l.JulJ. <".iusc •• '""" n >.• I" 1411) the ;;rcd11 lllllQI• 
1hould no1 be dtuoh;.'11 er "'° or.In " maJc b:, ~ 
( "llTl USldcr -colOtl :.:;,th.: «ttdir unton • ~l l>c 
J~m.'1110 be """'I"'" Wl 1bi: t.1111.C spt.ifio.:J ID !ht 
1101i.-e 1111111:1 J"lrayu1rl1 (~)(bJ otml 1hr ~Ul'•'Tin 
1cnJa11 Uull 1-.u., a cc1lfu:i11c <•I JJi«il1111on In 
blX.or.:lw .. -.: .. tlb SC\.1iot11"~· 

14<•111 A member oi u crcdi1 unton or rbe Supi:1-
111tcndcu1 m.1' "l'l'h to Ilic: C oun li>r an order ro 
i<.jUJC .. U• .sr ' .. lil0h1" a er.ca UIUOR 11!"1 ii 

faJ the l nun 1, u1hli~ 1h;i1 

t) ft.)1"\qUC le '!lunnt01dJnt w des rnouf .. tiu'"'n .. 
n;1l1lc1 d( <fllllO 11111! <'\:lie-cl 11°~'\(f(~ UUCUllC A( 
thi1~ 

1~5111 Lr .urtmcmbm nc ~1 pen dmouac 
un< ~a. \e OOJ'Ulairc m ~1>11hc;11inn du tnbcm ill• 
IH.:Jc ;1\,1111 

21 quc cclk<i n'wt ~ 1m r<(:srn ik i2111-

•m" 1oun de Ja dtti\loa ck la W.~c. e 

bl 1u'un ;.-ls iJc sa Uiri>IClfl ~ dL•soudtc LI 
er !X'l'lllain: h 0

'1il Cit donnc cl.ttL la W!i'll~ 
royalr 011 dJns 1ouu: omrc publicauan qn 11 t1· 
time ;i prupos, uu moms 1rc11lc Jours ll••1111 h1 
!.late ll t.!quelle 11 pcUl I.; dls.•m.ui1c, 

M~(3) L dllt1"'1 t2)3l n•' •pphq11c I'~• lnr<qu~ In 
cai~>c JlC)pulultl' .1vl~e lo ~url111 cnc.lnnl pm ccrl1 
qu·ctk ~·=«"e 'IUCUlll. Attl•i1' 111 n.. fon."tl•.Uln ~ 
et le •urbnco~m reui rJ.Jn= w .n • ,-unJoflftc• 
mc111 .. t'alir.e« t:?lhl 

145(~ 1 A molu, que I• cno«c populn1rc rw remc 
dit :a ;&.111 nrru:..nt'n nu 11uc IA frwn n-ph&.'utt" 
. 'lq ta 1..-1').)C pl•ptl.1• ll:' ne ..Jro..-i.11' r:.J tt:· 
dti.1C".i1c' :nc .oi chahhc l"•: qu'nn~ l"rdlmTIAnC'C' ju 
tli<llllre nc •<lit renduc u1" lcm1e<. c.1, l'llnick 2~7. 
Iii cdh~ par1111.1inc "'' rwu1C.: etrc dis "1111r .i 1.1 
d.st< pr~il« J.l?b .... ·· rrr-11 d l°.a(UKC~ l?Jhl, Cl 
le lurimtlld..m! tfolt lltUnn an .mifical de cliu"" 
lutlon '""'"'mcn ..... 1 • r1m1c1, ~~S. 

1t(1(I1 L>o tncmbrc d'unc .:.ll"C' po1'ul.111e ou le 
1r.n1M'1.in1 rem Jcnunder a la CoUJ <k rmd::c 

.JllC _ • ..aruzancr '1: liquid&lion ct ~o!.:11on ik la 

.:n!sk f'<•pulauc. 



OI an) ;1u 01 01111>"on 01 1hc ~rtllil uniuu 
rfftc1~ a r"'ull. 

(II) 1hc Inn ncn or the ,.,r.;,. nf lhr croi11 
11111mi ::i-re or ll:ro..: been ::arri<'d on or am· 
du..-ud m • n=ma. er: 

11111 1hr P'l"Cn "' 1h~dirC>."IC'f' J\f 1liccm.lit 
untun h,i\I." hc('fl C.\Cll.'.lleLI in ft n1HttnCJ1 

1lui1 ., op~"'" 01 umairly Jllt'J•di.:wl 10 or 111~1 
uaf<ur1) lfurt;.:in!• tb• mtcN• nl lll1Y d~or 
~:d·.tlldtT, .:n-diio:. dmxtor "' olfitn, 

fl•I 1111' C:111111 1> •.1mh<J 1h.111hr .:1c1ll1 u11ic1n 

I' 

Ill lll'I lull1111n~ the rurpo<c 01 u ""-.lit un· 
Ion l'CP<:fll U \', 

1111 mrY\'lllt on bu>Jnru 1n \iol;u1on ''' ''"' 
rt rt,tu1n' '1uu~1nf\1 1n ~'"' :.n1ctcs or 1111' 
\~t nt 

lllil 1101 ot~<IOIU<l ..r 11pc11t1~d 111 accurd· 
.111 .. with 1hl \<t •nJ 1hc re<~11J.111om•, '" 

I•'/ '"" CoUTI '' \oltt.fieJ 1: is juu und a;wt.:i· 
ble lhJI Ill<" cm.lit Ulll<lll •h1...W ~ Uqui.ht.,! 
Jnll Ji,...,l•.<'d 

1hc f u 1ir1 11111y 111.ler 1h111 Ilic credit """"' h~ 
plrtc: ·i.f tll ldC1 lhC \U('llC..'r\<1~11111 Of .1 ~~qlcl "l~Qr h.lf 

1he pu:ro< ~ 1>l liqu1da11»n 41111 J1 «'lu111.111 

l-'1>1 21 On ;i11~j,,n111K!cr 1h1• •~Im>, !ht 
Coun nu) n:.ih: •uch onkr, In lllldillnn lo rlk nr· 
dtr 11n.l:r •u~"«!11•n Cl 1. u. 11 111m~\ 111 . 

IJG(l) 011 r.-.:.1111 ur WI 1111Jc1 umkr '"'""'111)11 
I J ), I he 'Upenn1<-nJ1:111 ,!l:IJ1 

1a1 pw notu:r of lbc 011kt m l'hr Rond G# 
;nu· • .ind 

H6 

Ill 4uc ruuL ucte ou route 0111 1v.iun de 10 
l"lli!ISC popUl:UTl' pr<1d11\t Ull resullDt, 

(11 t que des JC1M1c.-.. . ''1 .tfiaJrc."\ in1t:mn de 
b al= ~<' M>OI 0\1 Olll tit dffitto 
:I''*' mani~ Ob 

111i1 qu, la ;"lmmHllUl<"Ul'!I de ~' cu•-c !" 
ruhtltc lllli ot:r~ kun fl<IU\Oif> IJ'Une Ill.I• 

"'~'"' 
qui ••t opprts'l•'C'. m1usu:m.:nr pre1udi~abk 011 
qw Jl(ll1C mJU!ilCTnCtll aunmc :rux 1DIC1Ch de 1001 

tkposant. d<tctlrrUT tk paru w.iillc>. CTQO.:«r. 
rulmun'lilt:att'W i.1u dingo.trn-r 

/Ii '' I~ Com c\I ui11•a111~m: quc J;1 "-"'"' r-•· 
1•11 hllr<" 

Iii nc tcllll!<' pa< IC< obj1:1' .rune fa,...,11 ~~· 
ncm.l.c. 

1l!1 OCt'C.f 5C'- aetnn.b en ::omm"mt!<m do 
~1001'\ft\ prt'"\l.C"li cbns 5e'i" W...lU(5 •"lU bi 
rir~entt! 1111, ,,u 

!iiil ll'N I'•" org:uil•~~ ni c:xpl1111\:c COlllOl 0 

mrmenr A II ~'\elllc l11i t'I ;un rcrknu:iu• 
uu 

tJ !I t.1 t:oar <:\I c~ qu'll N JtMc: ct 
"'<•lllal-k qu.- la C'L:.,.s., po;M1!Jin: illll riat:K!tt ~r 
Ui' , •ute. 

la < 'n111 pent on.lonner ouc lu <:nL'\\t nupuJaire "'11 
pL.il.'.C't 'Olb ln n1r~t.'1lla.f1cc d'un s\lj"'t\l\CUr tiu-.. 
lim .Ir ilqu.J.tll.•n ct dt~"'l111ion.. 

1~r>!:1 .s..!s~ d'11u: dc~ndc mn rcsnin du rtt· 
Slml :attic:k. IA Cour rci.1 n-rclr.::. ~ n!IH ~ .... ,,. 
don"""°' •is« uo p;ir.igrAplu: •I I. toulr ottlm>
nan" qu'cllc t<linu: parm,-ntc 

141H ll Sur r<~cpuon J'1111c ordonnancc prcvuc 
a p;anarnpbr 111. le ;unmmd;tnt dn11 



tb1 i"11C' a ::"Crnric.it.e of diWJluuon m llC'C"O:d
an-c:c • 11h -.o:1kltl ~ ~ .- ---

ILJ 1•11 oblljlJtio11' ol U1c 're<ltt union 11<<" 

di<,tl111r~cd 1tn<l 311 lh '"""''"' Jhmbu1c.I or 
JIJ~ of, and 

l•il 1he 1arcmso• lD>l rtnJct'd ll !in.ti rc
f"Jfl "1 IM ( nurl 

1..11 Th" u.ihillr.111m1 h<><mi ol ,,. l11d1 1t:~ cmlb 
unwn .. ~ .. 11 mcuUlcr" .W.U miWi cull~ of 1he 
:.io.1a1111er11.1 uJ =d< .. rs Jiuoh~ crtJh 11ni«J 
for ~ t>cno\I of "~ 'U'' •lier !he cHC"Ct1•'f J1uc ol 
the lfihl!tUltllH.111 or lhC l.:ll'L1fl llrliOI\ , 

mctt1bn• 1n.;l11Je> IM h.:trt and !cpl r<W<'
rnl~lho 11f" mcmh..'t. 

1..1g121 N111\\itl11111ncJh1~ lite Jl,1,1h11iun ul u 
" cdi tUllUU Ul\Jcr lhi\ ·'4:1, 

1111 n (t\<il ·1n1Cnnl ot 1dnu11,,l111ll\'I: J:h:in 
"' proettd111i: •'<"mnlct1•1l<l It) 01 Jgoi11s1 rhe 
t~dir u11icin before 11• 1hssah11ion 11111)' be LLl0-

1i11ued '" 1r 1l1c <"ICdit 11n1on h.1d ""' "'-''"' ,IL 
~hcJ 

lb/ ,1 · .. u. (i 11u11t:.tl ~r '1d111h1H.trt1tsvc.: .u.1aun 
••r pro"·c·lln~ 111U) lie l11uu~h111gn111•l lhc "'~dlt 
urdon 11i11lin '"'' )'Cllf o(tc1 ii• Jl .. 1nl11tliin .t\ 
if lbe '11:Jil 1111..u.\n had nt1 I) ·1 J ctl~i:J '1ftd 

('J .otny rn>pcrl\ th.11 "oulJ h~l\C hci:n :S\;1tlt1· 
l>k 10 '"1i,fy illl) judcmcnt nr 1>nlc1 II 1he c,_J. 
II Unl<'I> l1.1J n<•I been h•>nl•cJ ""'"''" ~'nllll· 
blc for lh.aJ pUtJl(ht 

l -'81JJ Sen~ <>fa ducll1nrn1 \ 11 .a a J, n1 ,,, 
3fler us di .. oluhon ma~ be clle~lcJ ''' 'cr1m~ tlie 
do ... umcnc lln n JlL'r'on n;uni:d u1 .t tfiJtl:h>r 111 thr 
mo1tr.1 rttcnt notl..CC' sail 10 the )Lll"CflntcuJmc 1111-

der 1lus A•~ 

bJ Jtli"n un cat ~.IQll Jo: Ja .. lhl'lion am!o: • 
m<'mcru 4 1'11m.1c :A~ r.ircs 

tu llUt tu \.\11\'-C' populatrt' u 4:\CCUlC lOUIC\ 

~ obh1t3ll<"n1 rt •rue Int.I> in limn 0111 rte 
rq,;anl• "" qu'il en a tic dU~. c:t 

f 1) iJU:- It tU!ln'Ucuf 0 rmU• tnn r~,rl 
JC:hr.1111 6 la Cou1 

1-'1 1:,1rn~~ Jc stabi!Ualinn Junl 1:1 ~ poflU• 
la!.'1: a t•c man!>re dai1 ptda ~ do.:mncnu c:t In 
liuo de IOUIC .:=;~ popu.Lo.tn: dH.\CICIC rcnd~m 
11nc pCl 1<>dc Jc JI\ nn• a patlll de la d:Ue ~ lJ•tUolk 
lu tf!"ulu11<111 d< Ta ca1»c pn1>ulalrc prcnd cllc1. 

I .181 I l llaru le rrbcnt micl~ 

•JMmbn:• •'rntcn1I <rak-rnnll .k, btrlt!Cn c:t 
'<-• rcpt ·o,c,1111111• 1.:rall\ d'11n momhrr. 

1"1!(1 t '\111111h,1am l~ Jl•"•luti<•n d'.....,. ~•ill(' 
p ' 1L : AU.\ 1<1111(:> ak !;a pr heme wl, 

0) unc d1,;tiun Otl (\re,, dutc: l\ilt, (11fltUu:lle 

m1 11dmrnlmu11•c c111•a~ec par n11 rnnrre la"'"'' 
IC iWl'liilllrt :l\Blll •a ,h~soJu11on fl"lll el1' 
''-•unu1-.li 11111n1.;. Joi tlJ(' n'.1\.t1 fol> Ctt Ji"'°' 
{ 

it} llllt' ·"l Ull •Iii f'IJN~JUf\ . \lk, .I lllllnolk 
ou mlm I 111\lr mlw pc:11I 1)11 ~ ln1c11tcc rnr11 1e 111 
CJIJ,,. f'Cll>UIUl1c ti.Ill\ ( 'l cJru.\ art .wro• oil ui• 
.1<:>luu1111 uunnl< I elk , .• ".tit I'" c c JI .our 
ct 

f') IC'I httU· flUI .tura1c1u l\crv1 1t \:\U)IUIU.' 10111 

1u~r1nrn1 1111 orJ11111Ml1<.:o sl In '''"'c 1111puln1w 
n'a\~11 pa ctr di• mm >100 JJ,!'<'nlblr , 
;];II( I ~. 

148131 I.a '' ·1ift!".at1011 J'un d.i.: •llWll n unc 
~ .. tis.\t: llt.1rn1h1lr..· np1Ci ia th!'i!<itlluuon pcut \( fu11r 
en ~i1·nlliru1t k Jo.umeut 11 lmlle 1ieun1u1e nom 
tutt ...a.J1111:11,1r.atcur· d•r·' k. i'~" ... 1a;a;l<.! ..1\'l' e;11\'U\' 

AU .Uffnl~.dJIJll m \-eflU de a prbn:Jc 101. 



l-1814) 'fl'"irhuAnding 1hc di<,olunon ,,f " 
.n-J•· union.~ ID(nlbct to •horn All) t•I it• rn>r
<:I)' b.n t>ca. W:s.tno"•o.1 u l1ani... 111 ~n>· Pft$o(ll> 
d.umiui;: uslekr \~c1.nn 121 ti' tit- ..,,rn, ,,(the 
nmuunt rc;ci•c.t h; tluu mcmt-er un th< t.1"111bu
lh>n, and ;111 u~tim110 c11f(l1"· lhlll llnhlhty mu~ he 
broui;.hl within I"'' ycnn u l1 ~r the Ullk of the tli~ · 
"°hnion of the crrdU union 

1-'ll\5' A Co'.ln m;iy order an actl(lll referred :v 
Ill ~Ion(.!) la I:'\" l:r~I :rphul t!J<c l'<fK'R~ 
,.h<> were 1n,mbcn, rubJ~I h• •uch '""druor" il5 

the Court thmb IU .1nJ, II the pl•mtitr• cl"1m" 
cu.iblish<d, •he C,•un m .. , rtra th<' 11f<X=lfng, 
1n a r:fcrtt or 0100 orr1ttt t•f the Coun •lw 111.1' 

{<1J •.W " ) 10 '"" !'n"tttllnp Cli:b per
'on fo"nJ b) th pl;i11111tl \\hi\ "M o m.:rnbcr 
l!r shnrcholtler 

f/IJ tlr1r:rm111C', ""hja:1 lo ~ub>«tro:I (4), the 
~ 1lu11 ench pcnon ,.ho "'ll" m..-ml--T<>r 
shar<h<tlJ<:t •11:111 aintnhult ,,.,,.,,rd, -..:i•f3'
lion ol the r••111111r, cl.:ilm, am.I 

fr/ duc•I ~'111y111r111 111 the anw111m •o Ucler
minrd. 

t.i9 I) On the: di1oc<C1h11ton of a crn!11 =· !l"' 
panion o! the Pfor<'rt} dt\lri"..ilt4blt 10 "<rcd•ior 
or mcmbct ,.ho C11nn1>1 be: found .ball he .:onwrr:
ru onto monr> 11ml pa1d lo th< •tnluhzanon honnl 
of "-hi~h 1h.- cmlit unifln "a• d mcml>ct. 

I~?.~) A r..:1ymrn1 11"'*1 ~km II) \h:l.ll be 
dmnti.I 10 be In w~son of ~ Cd-I to iw 

H tc .. '"' • o.l Ottr~~t. 

t~•>(.I) 11 11t oni 1lmc il h csUlbli•hell lhnl u p~r
on I\ c1111llcd lo olll) m<illrl pail! In Inc 11;ihilia1-

hcm bo~rd 1&11dc1 1)11• -ccrlon. th< ,t:lbihi;mon 
bo2rd •!Joilt J"i) ~n tt:W\'aJau ,""1fl\Ull \0 th•I rct ..,..,. 

IJ11t4) II ut .1ny tltne .titer 1Jt.: <J1>,oluri11n 11f n 
'"~'' 11111!111, ii h •·'1ahlhht<l lhai u 1"'"';11 I~ "tlll · 
1lc.! '" n:«r\c. In· ''!'hlr.llll'" in u LlnJ litlt·, rep• 

1411(4) f\unol"tRnt I~ Jlssolu11un t.l'unc QlSR 
~nc, le< tnmtbrn ~u•qllli> le- l:>icnl cml Cl(. 
'~'' .14m ~;><illillbln cn...n IC>'.11 ro.:~ <t 
fllll!br.1 tUf le IW<l1!r.1pl.~ I ~1 , ...... 1·1 ....... 11~<1 
du m<11111uu qu'tl•, 0111 l<\'11 .1 I• rl"p.Ul11>1111, l!l 

1m1rc d"lun rn ""'"'' 1 ~mtm f't'ltl ;;11., ln1ent«
dPn• 1,., Jcux Ult' npt <· 111 U<tl< Ul' illsi11li11mn d~ 
In c>i•'< pofH1l•lrc. 

14&<! 1 l ~ t.:0111 pan. '°°1 ttiel\C do a:in4111om 
qu'cllc ju;e pa1UtcntQ, l>fdonnct lf!K 1'~1100 >1-
\tt OU fl:<rtilfllf>hc (~) Mill 1n!C11t« \'.OU~lllvrntcrll 
"""'I< It'< ~nnc" 4111 e1a1cn1 mcmhre-. ~I J't,"UI. 
•i I< JrnunJcu1 r1ahh1 le ~1rn·f1111de de ,a d~· 
1JW1Jc. rcmO)t'f In l'lf>ddwn dt'-1lnl un .. rbitre 
ou un IWll'C o!fam-~ /1:\lt:1: qui~ 

'1) "Olotno A Utf" de (TVlk ...,, procC.lureo 
<huquc ~no1111c r.1ro1Htc p:n I~ JcnmnMur. 
qut Chtir 1nc111hrc ou 'h:tcnlcur lli: r>arts MJ~ialct., 

lo) Jt1crmtr1<1, M>U\ r~r du par.igsaphc toll, 
I.. p;ir1 !"Ontrlbul i•c Jc dlaque ~~ qui 
clllll mcmh~ 011 detc111"'r de ,.arto >«r.1ln 
Jh.'li.· t~·•:-r 1.a rktunulltln Ju JnnanJnir, cl 

<') 01dun11•1 le plllCllll'n1 de' 111om1111t• nin•I 
di..1CI !Hitt(· 

I.Will '' b ull!c lk b du_'-Oluuon d'u~ .:alwr 
pop:;l:mc. b ~n dei borm ace;11nb a an crbn.."UT 
"" n.<:r.h"' mth•u,:iblt d<>1t ~r. rr::rl!Sd en nwru.'
ra1rc. ~I lc ('ll\)\1Ul1 doil ~'"' \tt•t ii l'off"" de- ~t.l 
hib,al h•n d11111 la "'"'\<" populairc i:Clit mcmhr.: 

1.i• => l>n ~mnen1 tn aiirhr.ation du 11:zrapa· 
.,M Ill cu riim:t riyln I.a aU!lcr ou 14 tid:im:i 

l., · a .. ~ _tu Ju wcmbtt. 

1491 )) S'll c•I trnbll tt •m momcnr 1111dconq11c 
4u·111" J)Crsonnc n dn111 au momam •<!Ir 11 l'lll 
ftct di· >t.1brh1"1iJ01l Cf1 lll'l'iu:ulll>ll OU l'rt-CRI ill 
rlclc, a: ~la dm1 l"')tt 1!!I mon•:m1 tqu1>41CT1t 

a <ff•• rtt'I'"'"' 
l~'IHJ ~. a u1 nmmcnt qurku11<111c .1111r• l.1 di•• 
\Olull11111J'unc <11i•sr 1w1,11h11rc, II nl cc.1hll 1111'1111: 
pcr-.•nnc a le Jroir J~ tt:re\'Olr uu dr><umrnt dO • 



.. 1.n or oU1cr rcconfin~ office, a documc111 d1JIY 
CXl!CUIC<I by 1bar .:redii 1rmon, 1hc ~rabihtauon 
l><>:ird thnll n<"Cute !he dr><.<Ulltru <m bchalr oftht
d!Awhcd cn:dlr un1an 

IJ9(~1 ,, Ulll.'lllllCll\ ~mufll ii}· the ~r.il:till.ia1fa1• 
l><•ml In iu:.:ord:il!C" w11~. wboo:i.k>11 14) 'ltrtll ~ 
accqiial for n::ihtratiou 1u ~ LmJ 1111"' ·qj.iry 
.,. olltor ~llr(!in~ orfk<: .... Lhe Cl15e 1nny Ile, if lht 
.rnbtlltauou b-Oat•I hat plnceu nn 0.1"i'1Jla1lon for 
111 nurom on 111<: documcm ~ml !he ~!ab11lzruioo 
t~•ard ha.> .>lhrcw1....- ~p11nl wdh Lnr mJ1nr,,... 
oncrn nl lhur ·Jlhet". 

l.i'>(~l Su~i"' 111 tlri• ...,.-:1i1111 nml \IW~tctli>ll 
1-lll(~I. 1nurm) of a n«!ir uuiun 1lw b ' 001 
••!CJ»l:·l'O"J ·•f:1111.-. JUJc <it,., d1•-.1lu1io.: ·~ 

11 lhc , Jbl111a1io11 ho:ml. 

15-0tll Whur<" u crcdil uruun I! di..uhcd under 
cc-uo11 -.!. I .C or P:S. illl tnlett'ilN penon may 
~11ph· 10 ·h• '.\upcc1111crnknr to h~'" lhc o:dn un· 
ion rc"''ed 

150(1) .·\T11dc. "' ,.,.,,.,,1in111haibal Funn •hall 
bt ~n1 10 1hf' c.;..J0trt-n'"cndnu 

1S0(3) \\1lerc ~ "'-'llir u11!1m i• di ... rited nn lhe 
tinier t>f rile r1mrt, ,UI\ lnterC'>tctl {'CIM>R 11\llV up• 
pl» 10 lh~ Coun 1u ha•c 1lte l.'.ttrlit unli>n l'r\'h~. 

ISl (I) On 1i:ce:lp1 nl llf!1d"' <11 m-h11l 11r on or
Jer .,, rhc ~ 1111n lo tevl\~ the mcllt <inion, lhc 'i11-
pe1lt1kndeu1 •llllll "'"" 01 ccrrifi-"'lt .,, .....,,,\1 m 
....-.:01'!.&n.:~ II~ leah'1 ~~< 

IS IC) /\ •mlir union l• 11:vll~d ll5 a crullt w1i<>n 
under lllis \ •I on tit• date •ho.vu ou the i:atlfiClltC 
Ol 1""i•ill. :tnd llflN lh01t date lhe cn:dil 11nion, 
'Ub)«'I [O •udl ~I<: ft'ITIU :t• ltl<l\ be im • 
rio-;cd b)' thr Co11r1 or ahc Sup1:nmc11den1 Md 10 
1he rJ9ht• acqllfred by Qll} per~<H1 aflcr115 dh~olu-
1wn, Im> all 1h1: rislaL• nnil prMltgC'l und i. liabl<: 
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ntcn t ~lgne Jl~r la c.iisse JlCJlU)~rrc ii de> fill• d'en 
rcg1 s1r~rncnt dm1s u11 hu 1·(~1td 'enregmrcmcnt fan· 
cre:r. un bun:m Ile I' cmqnltcmenl ou awn: 
bufQU J'imcrlpti,-m, 'nffr« ik ;i;abihr.a1ao11 don 
lli;nt'!' le: docuttrrn! au non1 d< lu .::.i.~c !'<'f'u1nln.
d i'sctt11(. 

l.J•)l~1 Lr, doaur.ent 'il!ne fl41 l'orria dt uabill· 
•auao. .urifol'"llCrnent 3c ~"-!'Ile 141 tl.ol• Ctr< 
11.CCt'p(r a "'" Im> d'C11.l'C1!i<imnenl dm~ l<IUl bU· 
aeriu 11'cllroJ>l"l'L,,1c111 ru11c 1i'J'. bureau I.le l'ctt • ~!II~· 
1rcme111 uu nurre bureau d'ins•riptton. <clon k: 
a1. <1 l'oifi« d" 11;sbili>:1.non ll nucnl uiw ap;1 
'31WTI Ile ''' Al:ll(lfl> ~ur le document c: qu'll >c.i 
f"l' :.il!can. con for~ an>; cdgcncc:. de c.: bureau , 

14'1(6) 'lou\ rest-n-c du 111=n1 anid~ cl du !\;tra
.rr:ipht .~~I. let bi:n• d'un.c "'"''" porUi.un
"''"' J n·a 11"' c.IC Jlspo~ a la date Ile ca JI "-'lu· 
1i<ul •nn1 Lirwhu .I l'nrn.:e de ~~lli>..t1io11 . 

150(11 Tuut interns~ petll dem,111d.:r nu !Urtntcn. 
Ii.all.I I~ rc.:un.inuuon d'ullC 015~ pc>il1ll;r~ qui m 
etc dis.o111c "-"ltl' le rtprr.c de l':.mcle 14:?.. 1.0 ou 
l4S 

1511(~1 i....., !l"-IUI' Ila: rc.;0ITT'i1u11an <n LI fnrmt 
,"l"'-."lJ • ~t\'11 il ltft- Cl \.11\t\ .W \Ufl · '(Ildillll. 

1!'0~ 31 Ul™lu'unc cui"c populnuc .1 et~ d!<MIUIC 
11ar uno ordonmmt'c de In Cvm. 1ou1 lnt~""5t peut 
dcnrnm.lcr b 1cron•titU11011 de I~ cab•~ l)<'f'Ulilin-
11 la {'(\Ut, 

I ~ 1(1) 'iur r\"~epm111 des lt~nm de rcconsrltu11011 
ou d'unc ordo1111<1ncc de tccon~1i1ution ilc fd Cow, 
c ,,,rJn,auun d<11t ikh•rer Uf' ""11flt"3l d< ..., . 

" n\till.lllOn .>nformem.-nl a .. ~llh:i<' .:&: 

IS H2) l nc tni.s'c riopuJnirc c11 1ecu111iliu~c '' ce 
titre en nppli"'1tlon de b prbmtc lu1 ~ b dal<" fi. 
,C!UranJ ,1,U ~cttlfle.ilt tic: rt~umtitUtion ct. '-0.I' · ~ 
ot.'1\~ de\ ,"Ol\dition, rnT<oltltllbic. quc 1.1 Cour ou 
le sun111cncln111 peu1 unpO\<t cc des dtorl• ncquio 
111116' s;1 J1ssoh11io11 11nr mrne pcrsonnc, lo crtissc 
JJtlJlUl<iln: ret.'1>UY!t" a P3J1n de '"Cl"' clulJ: toiu SC'> 



for the oblip11011> 1lu111 •lJuld h:.•c h.iJ ifh hlld 
not bun .th>11hf'd. 

15! tr a i:rrdtl union '' m1\cU uotlc:r \ci:tlun 
Ul. any r1opct1y 0111:11ba11 n1on<~ tlun \d'ttd 1a 
1ht sabilmmon hoanl undn ~·u(>n 11•1 and 111:>1 
bat llOI bn"n di.;><>scd Of .t-.all be rct11mcd IU llJt 
credit unloa and tl=c \hall b<: r-aJd 10 llu: <m!JI 
UC.:C'll Ii) lhc U>htlir.a111n1 bolard 

(u) 1111 ollllUlllll «1111111•' illlY money rc~ei\...U b)' 
the \hlhlll1u1iun h<lllltl umlcr '""li1J11 l-1~, and 

lb) .-hnc l'f"ODC'rl)' olhn th;an 111on.. ... \colcJ 
an thr uabllio;&uon tio;,rd m a.-C'OC"~ oanh 
sa.'tmn I 0 ;ond I h:n rro~ ha• bcl!ll d..>
r.o.-'1 o Ill .llD<'""' a11l&l '" the k;scr of 

(i) 11tc >ltlue o l 1111· 11rnr..:11y DI Ille dat<' ii 
~ested In 1 he ' tullllo11111011 board. 1111d 

till th< .unoun1 1to1lltcd b> Ille !.lllbllinttlun 
bMtd from ll1<· d),rmillim ol the pr~I;· 

15.Ji 11 Thu Put do.s noc D.pl!ly ro a cred!f u111011 

1ha1 u bankrurt •alun 1hc mcanang nr 1b.- Bar.J.· 
rnp11;1 .·kl 1 Cmatla I 

I~(!) Anr pn>c«Jinsa t•tken 11111.kt 1lus Ptlr1 In 
db>ohc ut lei llquidait •lltll .tt.solw u credi1 11111011 
,lutlJ 1.-~ >lil)'Cd if .u ""' nme a ch•di1 uni<>n he 
come:. whi<'•1 to or •au ~ l''"'"-.Jm~ uru!.- :he 
&ml..rMpr~ ... ., 1Qin::ic1&1. 

l'\IU XI 

ISll) The B:=•id '-.Jnlil Ul:ll'a £Cd=Ull:I 
Limiled an4 1u t e.ler.ltlml ~ (.awn l\>pUblro 
'-,,firn..,.. Umil..., al3bll1ha! '" falrm11,>n• be· 

•111 

Jro111, l'ft•llq;c.> et ovlit".ttions •ommc " ' elk u"il· 
\;UI 111m.m CU: JltW>UIC. 

·~~ "' W1C cai~'<: pupul.mi: C>I l"CCOD\tnutc <!11 
;ip~lo..auoa de l'.amdc 151, lou• bU!n5 autrn quc 
le n~mtr.un: de\'Olu & l'olutt de muriiuauon er. 
:a;or.h:il!Km =I<: l'.irnd<: !..!'i et don: J n'ia p;u r.e 
diq>O\t, ~ lire ~ 11 Lt cam< ('l(lpuWfe 

~ I' off itt .k Wlbifu.:uon dait •'Cbd' a b Qln>c 

r.c .. r • ~•rr 

11/ 1111 mon1.1111 cµI il o:~hll q11c l"offil;c 111• •W· 

hllt•ulinn ..i ~11 •11 11prlic111u11 Jc l'•llklc 14'1, 
cl 

hi m C3S de L11Lpu•ition d< hkns :iutrn 1111<' le 
!ll1Dm3llf dc\,•!U :a rolTi•"C ~ subt1""lmD Cun
fllrmancnl :a l":uudt I ~9. 1m nx>nutl'I 4~ &u 
fTH>ln"- tt~ 

ltl deln 1.1lc111 .Sc'"' hlcn> 4 Iii d~t• ,1, knr 
Oi•\'l\h11 inn i\ l'11Ukt de .iuhlll"•li1111, nu 

(Ill du mon1ou111·ealh~ pM l'oflkc Jc .rnh1· 
Ii .alfon b w •wtr ::le lcur .ti•P<1'•111111 

13.lll 1 La p<aoentc p;imc nc t 0 •rrhqu:: pen u uac 
cai, < l'OJ1Ul:111t dC\.1ar(c ,,, f•11illc ;w S<nl do I.a 
Lor "" la Jtr//111,. (( ~~dilJ , 

15.1\2) lirnlc• 11ro1.cuur"' c1111ngce~ en 111i11h.:u 
111.>ll de lu fHC,Cl!IC !>ill l it ~<\Ill 1ll•'<lllU1'", \\II 1iqu1 
Jcr tt J10,;,,Qt,,.d[~ Utt(' -.1Ui..\(' Jh•IUl!t1irc. LIOj\l"UI re-,.. 
10- en t.U P'~~' . • un ·;1· •lllt'JU qucl'-•'"ll"t"• l;a. 
al.ur popu141tt ~ :t\,u)cu1c Ii la l.m .,,, 1., /1111/ur 
1Ca110dl>I oc rn;.a1• 1mr pro..'«1111" ""'" i., re· 
!:=DlC de tt'llt lo0 

11 llH<ArlOJ\~ 

•~ 1.11 rrc-.cn r •me ·,1r11l1>lu< a1t• 1Cc.1<111· 
tioru 

1$.S II I.a FruronlU!I dO Caines l\lpul:ttrt"S 
\mtfcnn Limitlc r: la Brtm1,. Id Cttdil Umon 

fhlcr:num unmcd ~1.ablln comnic {td<nu1om 



f•1rt the cummcn.:r111cnt al' thl• subsC'C'li<>n IUl." 

'""~ con1inuaf D• b<>dics comumc \Ub1«t 10 
th: p1m"t<lolu of ttm \a 

15~~1 rh,- dJ=orJ :md nlfkrn nt u~ lcdcr:t• 
''"'" 1olq"d lu 111 'ubscc111111 Ill""" held oll1t\' 
1111111c<IU.1cl) bclorc th~ commcn•cmem ol lhl• 
,ul~\.1inn cnnuuuc 1n ofritt' until tl~1r 'U"("'u1r• 
ml"C' llppmnlnl or da:kd In AL-mnl:i~ ..-.!h tbb 
\."1 

155(3' On the comm<n«"mcnc a! •IW'«1io- Ill, 

tuJ ti ll'derauun ttftrr\!tl ui 111 ~un .. ec1ton (I l 

o> "\ ,1m1n .a fi:W:n.11 1 •"1 lo "'h1.r .~,0 1\...& 

~l'rho. 

ti11 C.•llhnua l" lie lhC' rnrnn ,,f II• l"Of'• 
m~ •n<I 

!iii! ,·u111l11uc• tn b< lluhlc f111 l1• ooll11u 
lion 

1111 im a1ma; cuuK 01 ;1:uon, .:faun,.., bb 
lflo "' 1•n...-0111on 1n•1'h 111' n 1edtt~11<111 ;. un
~ffea<d 

(1'} n .;hll, crunlnnl, ••r .uli ui11i•tra1hc 11c11i111 
n1 P'"'<cthng r><nJl11g by•'' 11i:airm 1hc f<dc1 
aunn lt'..iy l'I: <.<>nllnntd 1'. ,,, a~tn\1 1 he J ,J 
<r:tdon. 11 r.tl 

ltfl J i:on,1i.:htttt ~:Im' , n1 rulln1. Qtd.tt "' 
. tudom<"nl 1n la\llU' ''' 01 .1~a111<1 tire 1 .. 1ern11n11 
may be cnfurccd b)' ar ORlllllM ~hr ltdcrn11011 

IS.1 ~.1 ~l>ru• •llhCT than 1h, falt"T:>.hOIU cnn· 
11ntJ\'J ••nskr .~11111 I ~~O 1 '1lalJ ~1111y oo thr 
bu"= -• • kdcntian in Sr"' !ltun•"'~k. 

15"7 \\'1U111111n~ ~·c .. u .itte1 lltC' con1mC"11cc1l\Cnt uJ 
lhl\ ,cclfun, n !edc11111on sh,1 11 Ilk" 1111 lhc Su1wr 
nncndem aruck< ol ~on111ru11nc.: 111 ~rc•crlbc<I 
'onn rhri1 .lwU sci f~' · 

•11 

a•1tnt l'cm1le cu wl11UCUT du ptbmt 111lrll6rl1Phe 
~I ""1 1.1 pt<ietllc ptu~ A tl1n' !!.: .or~ 
CUIUlltuh O\UUi;:m llU1 ~lJimH ck U prCktt!C 

'"' 
1 5~1:1 u'> 1>dmrn111r111curs <1 JrllF<"·>n•s •k~ fc.J~. 
1J1ton> \l•tt> Qu p;unµml'hc ii) •1111 c1.11cnr en 
fC'n1.11un 1mn1tdtatrn1nn ,,\.snl l'i:ucr~~ en \isui:u• 
Ju J>lncut paragnspht' rontmucnt de l'i11e jmqu'6 
I:: nnmuwkin nu l'~lon <It !run •~IDUJ 

. ,, moncr:• :i Lt rrnnur loi 

1ss, 11 -\ "-ntrtc m •t;ucur ua ~phr 111. 

aJ uuc frdcrauon ). \'l'loCC 

( ,) J "''-"n! UIX ff!<!l:r~ll<•n oOUm!K' b p:~· 
sc:mc lot, 

(Ill ait1ltnu• d'Ctl"C' JlfUflrlCUtrc de K1 
b1tl\I, c:1 

11111 rn1111nuc .n1rr rc•1•11u .. 1hlc 1k lCS ob!i· 
C.t!IOD.S, 

tv c:ic :"llllk" J'amoo d.!1.! ntt. UM tr<:Wm• 
111111 ou un nuu:cn~n>tnr ;111\ poummo 1m

J>ht.tuBm 1111 f&Jc1~!1on ~-,le h hangt. 

r) Ju tc:dl't;iClon pour .:0111l1111t•r ii rhr< Jc uc 
111.1nt.lr-w 011 Jc JC(cndtur. uri.: u.t.:11•'" 11u UJ:K 

pr .• cdurt . 1'ilc. 1Jnr1111\lr.1thc ou ..rlm,,,.JL 
m 111\r.tll•<' in:cn1k- r~• cllc 011 cunt« cllt. Cl 

tfJ anc .ja;luauon I.le rulr.1b1Jttt cont1< u ft . 
,,l·ra11on 111u:• d.Xitr-iun unc ()rtJ11unu11i;t' (t11 uu 
Jtl~cmcnt cu hweu1 uu :·1 l'cnc11111rt tic 111 lcdc· 
ra11on rc.~'c lr.'~c:cu1n1rc ll ~on 1:~ard 

~6 Scul· IL, ft.kn1tl1•n• l'rDIUftt\ en U('l'h>•· 
1iun Ju r:ini1u»p!K I ~'c I) ~" •11 =• lri ..:• 
t1\·1tr ·. tl'tHt"' f:1dl"rnt*nn h ~''"'c u1 ·81tJn.,i""'·J 

1$7 Dun~ I' aun.!c •11il "'It 1'~111rtr l'll vl~ucur du 
11r~'""' o.111du, dr~quc l ~di:111tl1111 <lnil u~1•n•c1 
aur1 •• tlu •11r1111cnd.in1 d~· ,tat uh I.Ir 11ro111iµilian 
C'f1 l.1 rorn1c lH · . .,.,(~ '4U• dtH\~Ot tndtqUC1 



(a) I he name ol the fedcrn11nn. 

lb) the pla"' 111 New BnuuwicL when: the Tel· 
!i.tcrtil <>ffit:c or the fcdcnllr••n t• >itu.rhxl. 

''' th.: 1wne. cni~ a.Jan.-., auJ rnrr.ipal 
~p:ulO!I or c3dl .iim::I_,. of tht lcdcrarion, 
11ntl 

rd) n11y rc.mic1iu11s ml tho husi11ess th;it the 
tedemuon mu} c:my on. 

lllld Jhiu Wll pm.1de for all 01bo llL1ltcn whidr 
b) Uris • ._., .m- rcqwrcd 10 he dcall with In the ;u. 
1itle· ,,, fe'dmuiotl. 

158 Sccttvu~ 128 I<• 132 nnd .1a-iio11 I.II .ippl) 
wlt.h Lhc ncccssury 1m><1ifi~Hllt" 1 in rcifl tlnn 111 lht 
urtidc.> c•f u fedcr.tlhln. 

159( IJ Wulun one • ....,- :iflc.-r lh< commtn<.rmem 
of this 1ub>Caion. " fniconon st.all ftk ,.lib thr 
Supermtmdcn: 11)·.lu,.;; WI •h:oll IJlO")de. subJ«I 
to 1hi:> A~t. for -U•h .,f llh: h•ll<1v•mi; mun.,,.. w 
Dre D:]1phatblc: 

(11} 1 he quaillk:11 loru 11•1, condl lllHt\ or autl 
me1h1'<.1 ur apply111!' for 111"111!x:r<l1lp 111 the fed 
c121i11n 

ibJ I/.: IDc.ltiOl't '11 mmtn~I OI Jq>IQCll!an>'~ 
and lite procrdtrrc .mcl oiu"rum 31 m~in>:s; 

(•·) Iii~ p roccd111v by which mernhci. <1r the 
lcdtrnhon nr rcl'rescntntlvc;, nt~ cu ll ~ speclul 
nm:hnt1 of r.-proentati•c•: 

(di '"' C'll:lamt'IU, amnulm<n1 01 r~pc;il "' 
h) ·lawt 111 an~ 11n1U1AI mre1m1t or ~<n<r:U m..ct-
in& •'lllfod for that pwt>O>~: 

(el 1ht right or n:presema11vcs 10 vmc by b:tl-
101 or mwl 01 bo1h. and 1hc manner. rorm and 
cilm o( •-oung; 

a! ~a denom111ntlon. 

b) k li•u nit '" u<1u•e son bu=u cnr~suc 
au 'louw.111· llnm.-..id 

<i !r fl(YIJI, 1·AJ= rc11da11idk- ~ b. rrinO· 
paJ.: «cupaoon de ch.iam de = ~Jrninima· 
teu~. ct 

di tou1cs rcsr 11cLlon.s ~ux 11ct1vites q11c 1.i. r~tte· 
m1in11 pc-ut C)(Ctccr. 

Cl dom:ttt pn:wir IOWCS ;>Ull"Ci QUC"SINJIH qu'cn 
lc-:111 d1' la PRl'Cl\IC •Oi. ,!:\ •U&lull d'uuc from. 
lion d<>l1en tr.UtCT, 

158 u' .mid..-. l!ll Ii 13!~t l'tUtir:lt 141 •appll
q11cn1 1111~ statu t• •l'une fMvru1 l<>n ~"''(: le~ adap
lllrlon< n~<c:.s\alt "'· 

159{1) Dims I' arllll"C qai •Ulf t'enrrn- t"n \"l~ucsn 
<Ir IJt r•CK!Ur IC1, dDquc fCdcr.auun <Mill deposn 
auprn d11 1unn1cndaru d~ rqlcmem:s aclnwlliUl« 
tifs qui dondll Ptt\'OIT, ""'" rncnc d.- Lo prcscmt 
loi., de\ <nu:suo11> .111plicnltla .111vnnt<.~ 

<1) lei. 4ualil~I rcquise~ rour d.:1cnli lllclllblC 
de I~ lcder111 lon. lcs rn11dhl1m1 t>I IJ la~-011 de 
Wno '"'" tlcuu1mk ~ tt11• fin. 

bl ·~t lie> "'"""'bl"n II« re-prc:
.;enr.,1111, la pto«<lure ft le 4u0r1lm JJU\ as.rm· 
bl«>. 

<'I lo procedure par laqucllc lcs rnc111brcs de lu 
r~d~tlltk•11 t!U J<, rcpre~~f1141115 peU~nl cOnVo 
quct um: fli>cmblet o:xmnnliJUWc Jc, ll'!'r<~'>l:n· 
tanl,, 

:II raJoptlan, la modlfi.....11i1m Oil l"ilbroga· 
t.un <ks regi<ments ;ulmlni•U11tift i une ~· 
blt!t: ijttnuefle till llCllO!fillC .:<ln\'O<lllCC d •CUC fin; 

eJ le droir des rcprcsenu1111s de v'11cr par vo1~ 
de -cruun ou 11ar la 1ws1c. on le< dcux, miw 
quc b ma.mere. Ill fonnc <I I' dfei dn \OICS an• 
li5CID t> ltts; 



!fl the tl<'rtlon, l<fTTI of ufl kc., "'""'" .11 01 
aml l11ll111111f '•lt<lt1''1e5 amo11~ dire.mi~ • .:111n
miltcc 111~111bc1' n11ll l>Cfic-.:1< 1t11d tbe1t fl!lll'C", 

i.!utic' aanLl rcn1u11cr:auon~ 

IV the ~'Cdll!r al meer11111H1f 1hc t..•,ffil of 
111=10n. 

thl 1hc .'>tubli•hmcnl, mntn1cn111i.·r ,u,.11,·Jn 
cn1m11 nl' ,, rc~l~tt:1cil offa., .111.J hrnnch 11 lllcc• 
or tht• k1lcrntlo11, 

tll ltl<' 10.:01r<11atlc>11 dml 11wncnh1p h) the 
fcdnu11,1n ot >t1budlar) comp~nlct: 

fJI Iha Jll\C•tmcnl and iilC \II lbe 11•..:l• of tbr 
kdC'lllh II, 

(kl Ilic 11rnU111• 111 1'1311• Iii 1hc lllC!llhl'I\ " ' A 
ff!,h.•r•n'on; 

fll lhr bort<JWlllJ!, fCll'lft! 1)1 tC\."lltlll! th• l"'Y• 
met: c of mon~·: 

fm/ 11~ chatpni:. hypo1h<0:io11, l!I0.'11".ll'llo 
or r~•"'ll or 1~ n:.ll and ~I l"Cll'<~Y 01 
the fr Jnat1011; 

(11) the lm1111r ol tkhc obliwo1iu11' h> ti•~ lc1l
\!tu1iun, .nu.I 

'"' hn) o:bct Ulllllcn ,.fui:b hy thn ,\;l uf'<! rr
qunftl m ti.. ck.lit lllilh In the h)-b'!U of IM 
i c<krnuon. 

IS'lr~) 1ht"l:-)-bin filcd"tthrbt~urcruum<!a.1 
w11h."t i1Jb1«1w11 t I l m~t f'J'U\tdr for lilt' lllJlllm 
lll ndJ111n11 10 111<>\r tclcncd co In ii.u:o,r.1rh• 
fl l(il) 10 lo) II 1how hHa"' .ire 1101 111 .. 111•1\ttnr 
ll·itlt thi• \.I or 1hc l\'tllll1Uio11', 

160 ~,ioa 1>5 lll'Pllt> •llll ll:c IX't'nWJ i=odl
f"ICll!tom In ~IOn 10 It-"' :adap!ICll1 oJ thr b)-b•1 
of :a lcdcra1ion. 

91 

fl l'dc.:\11111, ~' duree cfU m:mdat. Jn 1~•uca
tlo11 ct la 111111111:re de co111blc1 lcs pos1ci; vncams 
de' ud n11111s1ru1curs, mcmhre~ de co1111 1 ~ et dlri
~c;i111<;, ,.,," 11011•·01n c1 fonciions c't lcur remu-
116'11ion. 

ti l:i ir.o-"nlurc ain nvn•llll• du o:un-a1 d'ad
m;n1 '1:ration. 

/11 I' Ctabll"c111ent, le m•inuo ei la tdo.:.ili"1· 
tin11 d'un \lu1cuu cntl'JliMlc ct lit." butl'31L\ de 
~uccu r~alc1 ,1,. 111 fcderuri1111, 

/J la cu11-11h11uon en corrnration dct filiales 
par la ta!i'.fllunn n J(lU dtll« t.'c 111"{lnCl.e S1't 

ctlle-c:i; 

11 k pbcnn:a: Cl l'uuhunon de l'a.'1if Jt la 
fNn:nion; 

A> It p1c1 <le> •nmmC'I J'nr¥Cnl uuA n1crnbrc> 
<l'111w federnllon: 

II l'emprunt, l"obtcn1ion ou b pnumr du 
rnnhuu.~1 a~ "'1111111.:S d'~; 

'"' It-> pr.uni"" qur la raJca!ioo ~ ~ 
~llr <UI M5 bi:m r<ds ct pcnonnc!.. llOQm• 

mm1 P3f hrit"l~. µ~ ou r:cm1:~.cmcnc 

111 1'~1111"11•11 de. 1itm Jc crcunC\' 1'·11 1;, fcd~-
11111011, Cl 

OJ 1011:a ""'"" qun1llln• qo'<D \Cflti &: LI 
rre~nrc loi, In l~lkmmu :oJaurmu:mf• ae i. 
f tdtraUon dal•ftl ILUtr 

15'>1:1 1 o rtaletne'l'~I tldmlni-.tratlf• ~~ 
~ul"b Ju •urin1m..Un1 m "l'l'hc:mo11 du J'llll>bT.l 
rh~ 111 f'CU•<"nl l'fC'l'Oit d'autrc; quc;tk\R~ en plu.• 
•k ,-cue. ';,.:c• .iu• alinc11\ fl Ill> .t ,,, ~I ··c> r<'gk
mrna 01Jminlwu1if> nt "1nt r:t' ln<o•nratiblc< 
Jl\'C\:' IJ prbt"ntc loi ou Ir> ftflmtcnt<, 

... t 0 J'1M:lc 6S 1°appliqur. r;,dopuon des,..;. 
slcn=ts ad!l:lnmmifl d'unc fro!T.luon ll'n: !ft 
lldal'l.ltk.,,. ~Im.. 



161(1> The ar1icles and by-laws of a tederntion 
t>md che federation .u1d ii- 111cinbcl3. 

161(2) 1'o provi~io11 oi 1 he nr11des or the by-lnw~ 
of a federation tiled under secuon 157 or <11bsec-
1ion l59(l) 1s clfc<11vc 11111il il is app1ovcd by the 
$upcri11LC11dc11l 

162 Sub\ccLi1111' 12(2) 10 12(~) :md ~e~1 io11~ 11 
and 1-1 npply w 11h the uecessar) modificnlion' in 
rrla1ion IO lhc """" nf a kderalion. 

163 Part IV. e\~'tpl =llon 25. npplic' \\ilh lhc 
necessary mod1fic-.11ions in relation 10 1he reg1\ 
1ered office and record> oi a feder:mon. 

lo~ The 11u1 po'"' of a federaiion ore 

(tt) ''' reccl'e ;i11d m:magt; In lruM, dcpu~h' 
111Qdc h)' Ii> member crl'tli1 unions for 1he pur
p.isc or 111w1ll1g llquidil) requirement~. 

(/>) In i<'lCive ;111d 111anuge dcposil~ made bv 
;., member crcdh w1ions in addilirm tu Llu;sc 
deposits referred 10 in paragraph (a>. 

IC/ 10 dC\·elop and prondc 10 11> nicmlx:r cred-
11 union>. fmJ11c1jl sen ices and any mhcr •ct
vicc, which. by rheir ruttutt, cnn be mo~ dfc,. 
1.-el} rrnvided by ~ kdcrntion. 111du.li11g 
;idv11ory. c1.h1ca1lonal nnd re\eJn:h ~ervice~. 

(II) Ill develop nnd pra11101c sound busmcss 
1111J finnncial policies and pmccd11f'c,, l11clud
ing those relahng to lc11d111p ac1J\·1ues. tor the 
benefit of 11' mcn1bc1 credit 111110111 and to a~
""' lho~c ..:redit un1ons 1n 1ht 1mplcn11:ntaLion 
ol such policies and prc><:cdu1c'-, 

(1•) ro promote the organin11io11, d""dopmcm 
nnd welfare of credic union' in :-.'C\' Brun~\1ic~. 

94 

161tl) Le"' .. 1a1u1 .. rt le .. rc)!.lcnu..:n11i. .uJ1n11ti:oitra-
1if' d'une federation liem la federation et ses 
mcmbres 

l61(2) Line disposuion Ms s1a111" c111 de., rcglc
n1cn1' ud1nln1slmtif!\ <l'ulll! (CtJtrntion dfposes OU\ 
1~rme1 de l'anide 157 ou du p<1rnr.raphe 1~9(1) n• 
prcnd cffet qu'apre~ >On <lppmh:t1i1111 pll.r le 'uLi11-
tc1u111t. 

162 Les parngraphes 12(2111 12(J) cl ks urlicks 
1 l cl I.! ~·appllquent il In t.lenominntion d'unc fr. 
dcrntion :Jvec Jes adapllltiom ni:te1'-<11re< 

163 la Parue IV. a l'ncepuon de l'ar11ck 25. 
\'appUque au bureau enrcgi§1rc ct ""' ll\n:\ d'unc 
lctkrnttl'n avcc b itdap1arion> n.:<:essaire5. 

16-1 La ft1Jera1ion u pour ubjci> 

u) Jc recL..,.<>ii ct ~~rcr, ~" I iduci..-. I<> depoh 
clTectu{" par "'" cnissc, POl)lllnftes membrc' 
au~ ffns •le ~ati,foirc uux cxigc11ces de liqttldite, 

bJ 1lc rcce;oir ct ~crc1 lcs dcpols cffcc111cs rur 
ses ca1sscs 1>opulaires membres en plus de ceu' 
\'ISeS fl l'almea :t), 

c) de Jt\doppcr e1 lourmr ;\ "''.:al\><:> p1lpu
laiRs membrc.' de.' ""''''ice\ finan'-'.ien e1 autn:' 
qul, "" raison dc k:ur naltltt, peuvent etre le 
plu.\ dfiCaCetllCnt foUrRI' par WlC redcr,llhlfl. ) 
compri, I~' l\t:t\il.!"e"' i.:nfl!r-Ulttltll"~. ~tlucatits eL de 
~heretic, 

dJ de ckveloppcr et promouvoir des prnuq ucs 
opcmtlonnclles. des poli11C111cs cl pmc6du1c; fl. 
nancicr<:-' """c" r compris celles rctn1i'"1> nux 
Hc1ivi1~ de credit, nu profil de ses atis>c> pu
pulaires mcmbrc~. cl Jc le> 111dcr Wuh w rtnli
.a1to11 de L"-" politi<1uc' ct proddure:.. 

~J de promo11'01< l'nrg>uli>ruiou, l'exp:msion 
cl l;1 rm,pt!ritt de> <-aisse> populnire~ au 
Nom·e:iu ~Brun'"ick. 



/)/ t" cmvunigc o.•..-.rcr;1tkm am11ng <O 01x r 
111ivc-• aml ~1cJh uninn1 111 '1~11 llruu,wl. ~, BnJ 

It/ to do 1w.:h othet thlnr.• "' m~' be ttqui!N 
or .uulumLl"li ll• din 1\rt ur tho rq:ulw11111-. 

165 A fakfaticln Im the ap:at~. and wblra m 
·~IS .\..~. 1t>c l'l~bu. "°"'"and Jlfl'i~ of a,..,. 
urnl fl< r<0 n 

16611 l 'iul>)a.1 l<l UU. \::l, II h nul nnr<Jar~ fur 
• b-.. 1" 10 ~ paUC'd in order 10 conrcr any par· 
'"'"""'~ f'O\'tt f)n • fn:l:r.Utcm"' itt .d1""'7t\·rt... 

11l6121 A r.:dcr..1100 .iwn not can• on uny bu\I· 
116\ or acmw: any "°"'": ff h ~ 1'51nctcd b)· m 
articks or tht• ,\:i from cwrym1 on llw t>w1nn:t 
or f:'lcmsi.n- thai (lO'<"a und ~hllll not """"" 1111y 
"' itt. flll'\Cfl. 1n a ftUnnct tnnllAr) to 1ti ath.t.l<!\ 
IW lilt\ _-\.., 

11i6t ll "" at1 or a f<-Jmulon, lnclud!.'1!! an~ 
1rnmkr aJ p<OJ'(Tt\' m or hy a lcikr:ulon, h 
ln•allil 11\ n:•son •>rtl• t~al th<' acx or ua:ufcr u 
co.dr.arr :o 1t.. i.n1do "' un. " 

lfl7 ,\ 1Cdcr.mon tna! do aU 1l11nll' nett\Sn!J ,,. 
lru:id<'111JI lo the a11amu1c111 or JU pm r<><C'S. "'"' 
1ru1y. Ill addi) '°". 

,,,, Off) OUI WQ Olhrr dm~ •nd a..·m11it\ 
in rchnou le> 'min unlon1 a- 1h~ falrr.uion 
n.ntl it~ rnetnth:• \.!tcdit unc<'fl' ..agrtc .,, ·'' m01\ 
!><" lel OU! iJl ll:e l"·la\\1 Of lhc f~JcradOU, 

d•J GlH) 0111 ""b dmre<> ~nd 8(11\ILIC) (Ill,,,. 

hnll or the >tabt111.~1111n bomiJ <)tJbft,hC\I'" re· 
~~li"ll tn lhr l<d=uon •he •t:1Nh1.1·i<>n 
ltaard and tf 1< r nlmat tt>- tUJ "+f<4, anJ 

rd .,..,., <rroh union• in curryln~ 1111 1 ;mv ""' 
001mentLlih:rn.1 <11 order> m<1Jt IJ' 1hc •tu1'i111~· 
non llOUll or the Sul'<'"ntcndcnt 111. tdatlon tc> 
crcan umons. 

/J J'mwur.1A•" ht <1'••pcr;111p11 <nl rr c·oot>Cta· 
1lvo cl cul>11:1 J'<llllll.1h•·• ,111 Nml\•0a11°Aru11\· 
'Ah.:,, tl 

"' J'dft'"\uct 10\lln ll•lln:ll ,11o1.., QU•' lo ptc· 
'~nl lol utt k; rc!~t.111entJ 11c~n"t11t cxi~~r ou 
~iururi"ct. 

lltS i " fc.k111111m ~ b ap:tellc, c: W!1t\ rtse•c 
deb flltl..-ntc lot, It:> droll\, r••11w1r• ct J'mikfo 
d'11n·· rcr.1un11c ph\\lquc. 

Ii.Iii 11 So\t\ rtstru ck b r.rmn1c IOI, l'adt'lpcion 
d • 1m ,q!rrnml ac!:nillh1ra11f 11'cu I''" nC=um: 
"''"r ronftrrt un ''""'W 11:rnin1lia i unc fCJ.:t::a. 
uon •'II U \C' .1dn11nl~tr"JICUf'i, 

1(11>.11 Loe f~.!<::11"" r-.e I""'' ncr~ UM lLC1J•1· 
1~ o;i uc pocnvrr dam I'~ csi llml!t piu ta 
•IAlllU (lQ b rre.cnte fol, nl C\rt'C'<r l'un <Jc Sn 
p<.lU\"OUl .:t•nfmJl\.'01L'0f ·' \ts ~1ntUI\ OU a lil pre· 

•etllC loi 

II~•~• \llCUll a.ir d'unc fellttauon. ~- mmpn• 
1111 uan•frrl Jc bl<n• It"" rar uuc ft!tkr;uinn n'<11 
11111 l'OUr le iail 11101if 1111'11 C>l contr:iln: A~ wa
luU OU • Q prt!cnk Joi 

fh7 l nc 1cdcra11on fl<'UI cltn:rner 1nu1l .. d10>~ 
fl~i.C'\SUftc'.lo nu .SC\:C'''>lrt"-' ~ ti. rC3h.J;&ttOll J ... 5~ 
<•h1cn, er p..~ en plus. 

a} ocr~ In fona>0c> ct aam1n Rbt:•o 
~"~ cnn,c-• p111uJairr' :l~'.IOh ta ton""''uinri ~alf\.' 
dlt ti >0 c.1iu•'> fl<lrulalrn mcmbtts uu •?IL•n 
ct" <1ui p<ut Cl~ p:C\u CU.~ >CS ~i;lcmcnu sJ. 
- t ll f\, 

/)/ t\cr1.:1.:1 lcs rnnc1iu11,. ~• i.H.:t1vilc' au non1 t.Jl.' 
l'alJ 1.:t Jo' .inh1h•nlielll (t(llili ollll'IC" 1.k Ju ft<fe 

•""I ·~11 loi ,,,n .... cuh ~" mtn; a:H.:..c ... 1pol 
f'."i\ Jc 1.0; 11 1t1t1t c. · 

<'J .1fdc1 Ir.• ~ul~'<\ l'Of11d11lr~• ii ri'ill i,cr I(';< •'I! 
•'4lU11T'hlntloUl<'tl\ t . .t 1r\llC'\ J1,Unc· f13? l'oflt\'.C' 
dt.- ,;_1hUt .. !.l.'iL'I'\ uu le. 'h~lr ~'' r'"l.ai•,Y.i1.C'Tl 

1111\ c:.:<<n llOl'~lairrs. 



16l! A kJcration 

r;i• . ·• __ m•al, m ~ •llh Ill!' rqu!a. 
tJo:>.s. 1tu- nno11m• ~<d 10 the redcn!ion 
b) it> mcmbn ~a: unlom for lM f'W1lC»O ol 
m«nns hquidu ~ 11:qu11emau... and 

11!1 m•} =l.c an' •>!her in•~tmtm~ 1•nl) in 
.,:xoubm:e ,.ith the tqUIQUCC... 

'"" ., r.'>lcn!ion wn i>ro< •d~ 10 lhc ~ua-
11m1 llo.ird .:-.Clblt.ltcJ in 1tl.at11ln tu 1h.: ftdcrar'on 
sud• m inr1R1Luon •onccrnm~ the IC\fernuon ;lnd 
ui mcml~r ~reilil u111011< u' lhe st:1b11il.ntton honrd 
m.i) ren>on.ilit; requue 10 nabk lhc .iab11Jro1tma 
l>c:wU 10 .11ft1 "" :!> P"~'"' w>dn ;ht. ..\..! 

lill Subj.a.I ;u , ... h lffll' .&I :n"'1.it.loru ,, ""' 
"" >ptcirl.,J in 1h1· !:>}-Ls ... ,, .. ffittr Jlh11' nt.i) le\ y 
nnd colle.:1 fro111 11, r11emt>•1' crcdll u111on1 \Udt 
.unc>unl uf mnne<> In the r.11 m of i.IUC• 3\ 11111\ t:ic 
rc<1uiJe<I by lhi: fr•bation o mnble 11 tn .::1fn· 011t 
11 l'U!'Pi>'C> .. ndcr !ha ,\i.1 ..,,.i lhc rc.ub1u•t1•. 

111(1) A kdtrattun mn} ls,uc 11111• mcmb~r• an 
unlimil~ numhct ol 1luro 

1111!1 o\leml.cn vi a i~:!~.-rian ~I flUrctl:Ur 
And hold &11d1 nulllM ol <hnm lfl lhr !Nmt!K>n 
:as may be n:quireJ b:. th.! ~Hil" ' · 

17:2 A kderauon I• nc•t tcquircJ Ill t\<Uc •hare 
~.rll:llla. 

173(11 Stxr.on• 16and 17 ~1'!'11 '"llh tb<'n«o· 
· a11 mndJr~auon• In n:Jauoo co th• J'il)'T11Ct11 b) ;a 
fcdcra1lon uf p>llonoge 1c111n1h nu.r Jivide11J• on 
•h:llC\. 

IJ 1 ::.1 ·\ rcdnuuon ma; la ih by-IDs p:i:n-jj!c, 

ll::u the 1thaL: o1 1111). palfllll:l# rd1'l!d or d!Ti
de1wl ori llwo to be p;ud ~cmlilcJ 10 a mant..:r 
credit uni<>n. or •u~h r>n nr the p.llronnrc rrfunJ 
or di"drn'1 on ,1m1et 3' ma) be •11<:diicd tn the 
~-law~ ol the l"'ltr.111<>n, •h~ll I>< "l'l'htd II• pur · 
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t<.11 l ,11r fcdmtion 

~. dol: placer. COllfonntmrm ain ttilmlcnt!o, 
ks monta:• qv'dlt A ~ de: .a cuues P<>" 
JWW..-n mcmbra II.II• fins de lll:Ufain: ""' cu
gt:rh.:~ dt hqa11JuC:. ct 

b/ j'<"Ul faire IOU.I UllllC' rJ,1.:ClllCnl llloll• klllc~ 
mt111 m .:onfo11nt!C ll•tt lo ,.q:lmtm~ 

lf'9 UllC' four.moo cl.oil fournlr 6 rot~ de' m· 
b1li•!!tlon t1.1bll a1;pret d 'dlr de\ l'Cru<'Ql•lCTIJCllU 
sur cllr·nt~mc cl 5ur ~ .a1.-c. r<•pul.llr<i ni.~11 -
hrcs 1111c l'olhcc Jc ~tnhlh•n11on l'cllt r.11'<111n.iblt· 
rncnt ~1~cr puur tui Ptrmcur1· ~h.• rcah1tr KS uh 
JtU en al'Jlhcauon de "1 tun<"n t lot . 

no <;. ' .,. T<>CT\T J-:s moibllt 6 ft :uadnle!!:> 'l ~ 
'" ~·-sl 'm'1\U adm111i•tlllUf• l'(tl•~m Jiik°"~'· unt 
k'Jcmtlon I"'"' IC\cr ct pm:'""" Jc\ S-Ommc• 
d'Uf~tlU l'llYUblt'.5 r1;tr 1'1C\ 1.:Ui\'\CS: ')OJ)lll~tilL"t. IHClll• 

l>1e. 'lrtll fotnll Jc c.>1h .. mon• 11ul r>cu•<'nt ~"' 
f"~ J"" lo fW<r31lOD (IOUI liJt l'CflllCtllC Jc: fat• 
""" 11e< objctl m ai'J'U.."lltton de b pa"w:mc 1.,. ft 
des r< tlcmcnr 

17111) U11c kdcr11l1 .. n rem ~111ct1rc 1111 nombrc 
lllit11ltl' de pall• 1o•wJ1·, u '"' 1m:111!:1r~. 

171(~\ lb lfll"tnl>11:. J'~'le rU1aa11on dol\.,111 
A-llClcl <"I tlC:mtt l!n 1>omh1c d\' -parU !14-.:iala 
•fans '" f<der•llun •1ur ll'J rttJ.nncnt' uJnti.uhtra 
I ill p1·ment i11111u,er 

11:?. l ne redc1 J11on n'c" pab ohll~t:c de dclivm 
tin «rdhc.m Jc Jlll11" ""wln. 

17JI II lo a:uck\ Jh C1 _,- "•rrJiquc- ~,~ ,...., 
dctr .11iun, 1.ectUo11TC"> All flAK!t\tl\t d<" ti•t••urnc 

ct de• Ill\ 1den<l1•• su1 Jc• I'""' 1<H:lal~ l'ilt nne k 
J~rn1l1111 

1731 ~I L"" lttlmll10J1 rent l'f~' air <!Alu """' tt· 
rJcmrou adn:1nis!n11Jfi q e la tauilite de lou!r ,... 
lnur:>c: o:a Jr 1ou1 dJ\11ktrdr iur Jes p.ut• soaalo 
II p.'>)Cr OU 1i """°' JU credit d'1rnc Cllhlc: i><'PU· 
la>rc mcrnbrr, nu In lni.11011 dr .:cne rl'toumc nu 
de o:n Jl\tdco'1es qlll' k• reglcmc111> .1dmtni~1mtt1~ 



th'l •'n bchulf .,f tnc niant>er Cttdit umon, lld
J11iorL1l ~am ar 111< tcJcr.111011, up hl ~uch num 
bcr •• nta) be Jf""ifk-J In rhc ~-t.1 .. 

174 ' rcdcr.111,,n •hnll not "'" -· p:itmno~c re 
fua<l or a dividend or. •h~•"' or mau any pa~· 
ll!C'nt 10 purchase or redeem .Jure ii rbal: •re ma 
1U11ablc gmunds fo: bd"" ms 1h.u 

1111 rhc le1.kl'ilt1on "· or 1>1111ld 11h<r rlw P3)• 
m<nl. be ullllhk IO l'QY rt• IWnlil!O iii they"" 
cumt' due, Cir 

f/I) rhe 1c:ili1.1hlt' <alue of the leJc'Tlll•un·< :IS· 

Jct\ 1._ ur would ulrcr rhc payment ~. 1~, than 
the Qsnf,'ll< o! 

Ill '" t:nlliltlin. a11d 

(111 lh.- •n11>un1 th.11" ould,w1lu11lmc. 1..
ttqlilTcd IO Jla! lh:: •h:11c:!ioldtn ll::>I 11n .. , • 
r rJn w tic j'Ai:!. an a ml=pdon or 1n 11 liq 
u1t!.t1t1•n, r.uabl) ,.,rh ut lx:ftm' lhc •h•l'l'
holJcrt. uf the shi1c:. to l>c purd1a-cJ or rc
J~n•<'tl 

11~ !>rt1toR\ 4. ~nd ~··•WI)' "11h the nccn~nt) 
m11d1r,. 111n1a. 10 , l.xlera111111 

1711 Mcmbcnt.11' 1:1 ~ ·,.1aatlOC ,tu.II he open 10 
•r.) ac.!!1 union con1u1ucd undn tenlO'll ;:9l Gnd 
10 •uch other c1cdn umon' .11 m~) bc.:nm~ Jn<."01{ .. 
'1<atcd u"'kl lhl• \ ,1 

171 1'o crcdu union \llall c~rr; on bu1•n<'• rn "'cw 1h 11111" 1d. u111<">S ti I• n member 01 a lcdent· 
1111n 

11• .<.ubJ«1 10 1tm \< ii ._ ralict M • k..!<r"" 
tu'" I ""' ll->1"11"11'k '"' an) Ill, Mf.t'11' •II Ii 
t.1tit~ uf th~ lcck1,uion <)I Int .m\' oupa1'<•me111 
d111111, JIU,mcnt. ll'"· ln)Ur\, tru11,;icll1m, 1na1tc1 
'" thin, rclatln! In,,.''' n • ~ w1:h tt, IC'dcr 
uon 

Jc m rtdel'1l!lon l'f'U•mt rrn.Yo<r, <!.'lit ctri: affecttt 
ii r.1:h~t de pnm •ocialc\ ad•lillormclle. de la rc
dCT'31tlm JlOUf le COIUpl<' <it' b ~ popuialri: 
mmll!re jWqu"!i «memrni.x J'an notnbTc ~la 
rtifct11Clru inllmnh1r.lll:fj J\Cth Cll J""'--'iJel, 

174 line kdernuon nc !'(Ill ~rser une ro,tourn" 
ou un dl\'idnt~ Mir Iles pmu ~ m adlc:tcr 
m 1'11Cb<1c; ctn JQlll ~ j'll aNe .la CIOUh 

1.ii<Oruub~ ~ ""'"' 

OJ •l't'dlc lie p<Ul, OU RC r"UJl1lll ~ ~ lait, 
acqWU..r lO:l NJ.Ur( a Ccl:t:lncc. OU 

bl quda 'akur de r ahsat1on de"'" 11.i1r est 
OU ~t J~ '-'C r.1il, infrrieurr au Iota! 

ti11 du monl<&nl qui >Cf;ltl. a cc mcmall, 
'l:Cco'-"trr P,)Ut IU'.'C" It> dd.dlu:un ck ran• 
.eod;iln qm om tc J!t>ll d'fuot Po\\t>. Ion 
J'un rxhal ou d'un,· Ji,1ui<bt!on, (lfopc>r-
1 i••1111dkmen1 nu amCrieUJtntcnt ~us Je1en· 
•t'U!s ct.. p.1Jt• soctnlc• l "'~ 011 l racbt-
1n. 

115 I c. :m1ctcs 4? rt 50 s'apph11umt ""' kdera· 
11C'n\ 11\·1,.-c lei: ad.apfllt1on' n~e,.).4-Ut.'"' 

1·• I 'adht.ion :a 1111<' f~rnn doit f?"trT ou 
\:fl~ l IDU!c cat\~ poi!!Wollt' l'fOn>lttt l'n OIPftlka
IHl!1 Jc I' an I~ le ~1B OI J ll)utc"I .umr\ cauo,n ro 
pu lairc~ ti.!• 11ue c:c:lk•·ci rcu•-tul dt<rnir ue. 
cor~n-.11lon1 tn •rplia110n .It! La rncun1e loL 

171 Null~ ca1..c Jl<'P<Jluuc nc I> cul c.«'1'Cer ""' uc-
111·11c, u11 No11ve~u-nruns•~1cr. 11 moms qu elle ne 
''Ht mtrnbn: d'nne rCdt!ruunn. 

t'lll ~--.,I ~· .: ·~ rrC!CI I< llD Ill~ obn 
J'uni: 1wen..111n n 11 r.a' ~f'i'lts.ahl J.c .a....1l". 
1h•rnu1• ou ubllgn1l11n~ 1k In foJcr,1L1011, ni <le• en 
JO~C'lllO[ltl, l«Utnallllll\, [Uiclllcnl• l'CflC- pr(: 
Judi~• tr'"--<.-tiora. queuiri o da•..,. ,. r.ap. 
poflarJ oc rtliti a la ~kation. 



119(1 l •\ cmltl umon •hall l.>c rcprc,enml mt.I 
>ot "' mtttinat of • lcdcr:u1"n tluou1h one 01 
rco _ rrprocn:.11\-n arpointC<J Of dt.:1cd in ac
~Ol'lbll.:c •ilh lhls \:I and lbc rqulaums 

119(!1 The number of rc1>rcwnt~ti\n 10 be ap
po1111cd or clc.1rd in rclar111n 10 c~d1 .rC<lu 11ni1m 
ror thC' J1Ul"J'<l~> Of sUhC<\11011 111 dwll bc <.lcltf• 

mlnC<l m ~ccardaaa- v.nh ~ '~'tri11 of rropottion
al ~lion N;lblhhcd b) !ht ~u1a11ou .. 

l~ 11 The mcm:bas of a i:rcdi: u.ruan ihall. 1" 
a mol11t100 mdoptcJ 1" • m.1JOnt) of the man
bcn pn:>cm 111 1hc annu:il m..,1111~. 

'"' cbo,'>e to ck..:t 1he reprncnta1in.-. them 
uh~. or 

(l•J dirC't1 dit d=ion of the~ Wlioc. ro 
•Prtl 1 "' t'C'pm naati,a. 

18U(l) Whctc the memb«• dmlhc t.l drct n:prc 
ll'JtUtli•.:> ln l\ccordllu~c "ith p~r.!11Iaph (I )(al, the 
clc:cta..,n shall be held lmmcdi.:a!d) ~n.:r 1ht reso
!ouon a. aJorted. 

I RI~ JI \\ 1\crc t~ mcml"tt; dlm."'I ~ <iir=«> 10 
app..1101 rq>mcm::iti•t·. n aa:r>td:an:c '1'11h p;rr.i 

gfllpil \I )(b), rhc Jin:.:tor. ma) du '" Ill a regular 
or ~1iectal mccl Ing ot the bounl ut director' 

1a0to11 .\ l""l'fcs=;1-e hold• om~ wn11 the 
nr.\l J.nCIWl.I rnrcun: Ctr !h(' Jedd u.aiou on..!~ Jt:b .. 
jc-e· <o the by-l.t\\S or 1hc .:mitt uni.la. Is riltibl<
ror rc-ckcllOn Or l'C!IJ!J)Omtmcm:. 

1$01$1 NN"tlhsl:mdlna sub\C..:tion !-11, a ""'"' 
scntAlh-., JW.I rcmai:a In otrm- until !be rcrn:omt · 
.i!u-e di:>, ralJJl~ <>C" ii rc-do."tal, rt:ar;-o1n1..i Ot 
~lll.:-cd. 

18()(6) Whcac u VUC~tl.:j" OCCUN durirtK the term 
uf office of ~ ref)ro<c11111tl•·c, tltc \Ucancv , 1UJ11 be 
flJkd for I.he n:maimlr1 of the term of the rcptc· 
lCf\l&ti•? b) ..ii up1)0tnt~11 ltUIJc l') tbc dm.•ao,.. 

119tlJ Uu.c ••ll'-< 1111r11h1itc doil i'1 1 ~ n:pr~-cntce 
ct •'Otcr au\ ll.\•cmbtil!:\ li'unc l'M~iutltm I'"' J'cn
ltcrrui.t J'Wl au ('llu~curl\ rcpr~h.U.1.ls nomttt.C! 
au thn •oniormc!man a LI pr~tc loi e1 aiu r<· 
gkalc:a J. 

179(~1 I c nombn: d<" l"CJ'!C<Cnt"11tl 11 llomJIU:' vu 
3 dfrc rcJ•ll\..,mcnt U chuquc Clt!S.C l'<'f'Ulntrt ]lllUC 
l'uprli.11ti"n Ju rnragrllJ'ht· ti I r.lolt i'trc dl:Ler11tl11& 
ccinlt>1tr.c:ru:n1 d .in '! ~teme r.lt" rcrr-C!<nlA!Jon 
propclfrionnclk tubTI par .qlnl1!."!lb 

116{11 LL> men~ J''.llle' ::ii'~ fl<JPUU.tt JQj. 
•=t. rar un.: '""-'!Wion adopt« ~ la majont<' lies 
mcrnbro prC'>cnl1 fl J"a.-cnlbfee ~nnudlc 

uJ opltt pour t.U1e tu,;1.Jftnn le~ n:prL~Cn• 
ums. au 

bJ o:dclm::r 111U ildtuinhlratrim ch- la ::am,. 
ix r- Ian; de nomme le• r.::'ft>cnt= 

180(~) um.quc l'ussemblee :untuclic u "r'l~ f>Our 
l'ek<:tiuu Jes. rcpr-e<>em4nh conform~me111 ~ l'wi· 
nC2 , I.bl. Mtt rtcctio11 d.:-jt J:\Ou hru in\n,~t.hntt-· =• r,xfs !'adoption ~ la rOOlulron. 

180j3) Lonqw: le< ~ onb.1111)(1U =· :id 
minNr..tcttfi de nommcr "-"' rc['rCIC'lltllllU "1nh><
rr.cut<111 ~ l'ahnca 11 lbl, ·~ :tdnt1n111nucuo reu · 
\cnr le fdi1c :t unr n:uniuu ~rdin.urt" <Ut 

o.trd••rdina~ Ju ctmM:il J'admint•tr:t11011 

l'!O 'I l~ ~ l1oi! O.."alt'O iM P<n:c 
JlN!rI"i L1 pr,-,."'illllll<' """""bkt ..,,,,!Kllc: .!= b ~ 
sc popuwn: a. MlU> rhcn-e des rtak'mam aomr
msrr.mh ae :.:lie-a, ti flC\l1 ft,.. rti!lu ou n-nnm-
111~. 

180!~) 'onolm.uu le p;uug:a;ibr (.S), uu rq>rt
tcnLi::t don tnttt rn foncuon Ji:Mju'a "°" dttts., 
• .i dtnuwo11 .... r~ko:im • ..,. 1TnllCllUl!l111m ou 
!I'll: pb=t 

180(61 fJ.Jr,qu'll >e pr<>dutt unc ·~•a!Kc .iu -<•Uri. 
uu mu11ua1 <l'un rcprc>en1:int, I<'"! ~dminiirra1c11" 
de I;& ~.ti .. ~e pupulalr~ dOt\cnt. loo J"unt rfunion 
,,rdmauc ou ot~on:liruurc du consdl d'rul~ 



ol th<' acJh untan al " regular m 1pccial m~ 
.,, iM h<,.inJ \If d1m::ior. ;:illcd rar 1t-..i1 put!'<"~ 

1111 '<1> f><r<on mil) l>• cla.1al ot 4ppointro ..s u 
rcpn:senrotive wiles~ the person 1, nineic~n ve:m 
(Ir age Ulltl 9 lllCIJIUCI in UC)Ocl <lnrilii11£ (I( lhc C!'ed· 
11 union .. tucn cht pc£SOn 1, 10 n:prc;cm. 

1r2 A ·rcttr~Ulf\c n rnrirled cu uol} itittc \'O'..( 

on l!ll)' ooc-.Unn "' o iru:et1n1 .,f thr lcdenition 

I ll.} rnc \C;rt1,fh uf B <n'dit union shJll rcpon 
in ,.rill~ 10 he '«"C:!:sr. r.r 1to~ r~111n .,,. 
•l!...dl I.Iii: caill wu .. u. J mrml>a the n.."lllco. ol 
II"' 1q1r~W11•«< of lhr O'C'dit auum on.I ""' 
d!Dnl?C 01 rcpi=nut"''l" 

I H~(I J \ lcdcrur 111n ~h1dl 11 1 '" hy-luw, estohlu;h 
m ti~ numha or tliTcrt<>t winch nnmt>cr ,1m11 
tllll bi: l""'Cf' t!r.>11 ""en 

1111 cxcrci."' 1 he power. i:i r t111· I c<letallon JJ. 
reoh 11r mdrrc.tl> lhlt'lu~h tho <mplU'ltt> .tnJ 
1hi:: aci:nr• "' '"" ledmluon. and 

11>1 dlrca the ~nt f'\f tht hw.111.: .. :md 
.1H'a11 al the l.:<let<1tion 

IR.$ I ht· follcn•in~ r.e™>n\ '11" Jl•11mtlll1cd Imm 
bc!Jl8 a Jl!ruor tlf a fcd.:r~tl1111-

1u1 1nronc who Is le<.> than ninll'!ecn )CJIB of 
age~ 

(/i/ An~onc whn is not .t11 ind1vidulll; 

(di a pel'<>ll "'ho i> POI ;i rcplntnUtll\·c uC ~ 
nten1h1!1 ~rethl llninn: 
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I ratinn u1m~ucc ii ~· c fin, I~ :"mblcr par une 
nomuusrlnu l>Vtl! le mt~ du DU1nJll! du ~11-
' llll1 

181 l'lul nc pcut fin: du ou nomme rcpmenw.nt 
a moJu; d'uvnlr 1fo-n~11 1 nn5 Cl tl'et rt: Un lnemb1e 
cu rc~k de la rnisse populair~ 1.1u'll doll nipr=n· 
(et. 

I!!.? I. n rcpre<cmmJI a .iron a u"" snik 'oil •u1 
tautc qu"'1>on ,out"'« t. unt :mm1bltC ck la f{:
de-1a11011. 

183 I" 1coc1nlrt" J'unc cal<'\' populaln= Jull 
f.iir~ .... k'~td.lire tie b f&lir.u;.,11 dont b <:ab>• 
,'-O;.J1..&J11' L"'- IL.:mbre UU !'.IJ'POtl l\.'l'tl IUf le\ 
n:o1111 d ~ dnm;:t:mM1!• tleoc rqi1.:<"11UnL; 1k b 
l'>W>SC popuJ~tL 

t84tl 1 Lli h:dcnnion d1111 cmbllr thms ies r~glC· 
men• <1dminLun11ir .. , un nomb11: lh~ d'odmmh 
lr:llcu,,. qlll n rovi .!t~ 1nferlcur ~>qi' 

llWc:· Lo ~mrniitroiltun d•uiu (id~tn~iun Joi 
'<DI 

aJ c'U!rttr k~ pouv"I" do 111 fMt!rutiou Jin'<.· 
1<11l"'1t, al• i11Jircc1t1l1i:nt ''"' l'mU(ltli"" ll· 
«11p!U'J._, C'I mmilJl1 .. 1re; ~ u 1cdtn.11<m. l'.l 

M dl!ifn lo""°'"'" des ar11\tta r111ffa1~ m· 
tcmc de lo fcden111qn 

185 1.c, pcm>nll(' •tihurue~ n'ntu I'll..' In q1111U
t<:i f't1llll'CS I" •Ur Ctn aJmmkll:tlf\U°' J'ut1i;: fW~ 
:au.Wn 

/11 qui<:om1u• n'esi pllS w1 1111mcul~r: 

rll <Jt11;;nn1111< 11'<:'1 11u• 1111 fC'!lrc,.-n1d11t d'un~ 
cni•'<' pop11lnlrc mttrrnn:; 



(') dll a11pl11ycc, llUdlloT o- •tthcllor of a f..l• 
<ntti.:1n or \t~brh1a1in11 board. 

(/:,I I {'ICl""1 cmplo}cd UI the Q> ii :.er~ 
"base 0!11~! dui10 ate w=nal •uh we Jf• 
f;un or ~a llnton• 11t rcdcr.ulon I; or 

(/1) J n·11rc>em.1uh' ol u member crcdl! 1111lnn 
wtm·h Jnc• Ill>! 111'~1 •Udt ttQ11lr1:111c11I• il• Iii.I\ 
he ""' <'UI m !ht 1') · ~"' or 1lle kJc-n.tie>u. 

11/M I J Tlw: dlr~tou <•I a fwcr.orK>n shall be 
<i«tcd b) l~ re;>l'C"iCnlatl\-.s '1! Ille lll!Dllill mtt!• 
1111 of the 1nl•r.111<1~ 

186(21 ,\ J1rc,1m 1hull b~ clct'ktl lor 11 term 1101 
Ir\ ~>&ccd llllct: l°"nl' .1ml. •Ubjt(I 1111 Iii: ">-luw' or 
1h1· (cclor:1111111, '' •liglblt lror rc-1: l•"1:1iun 

IS6l31 !"OCYilllw.utili~ «w...:tian 11> cut )O!>
)C'I tu lhc lr)'-la•» of 1bt fcdemJI, 11, :a. perwn b 
not dl1.1bk to ~l'\c "' a lli=tor l<•r mare lhan 
rune COUS«.llfl\.Z ~caf'. 

1Rfi(4J 1'-ol\illhstnn11inll '"b~ecrmM t2) anti (.1) 

but subjei;t l<' .uh....:11011• (5J '1llU tlll. Ji ditt<lor 
l11<1JI n:m1fi1t ,n orrt.« Unlit tlli: dllC"''' tilts. TC• 
s!i;m nth r~t .... '1al '" •t:'J•l<>ad 

11.16(5) \ pawn •!WI «3$< ti) Ile II ll1tCOOf on 
'u.<mg to 1-c quaU fied to <l'.nt< J.• • iliJc<toc 

lll6(6J A dm:otor nm~ be remo .. cd hom otf1rc hy 
a resoluu<>n ol 1 he rrprr'1<'1ttlllnc~ Jdopted al "" 
awwal o: >j)C'Cllll rn..-..·un~ ol lhc f cdrnJlion 

IS~J " 'bcrr " •aull'l oc.::ia• d~ thr tmr. 
o( offi~ ur a JJm.:or. lhc -~"") •hall b: filled 
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~) les mrplo;~ ~ >eril~atc!U ou kl procu
""'" d'un< f~c!nuJDn OU d'un offi<c •le <111bi-
1i;111lon, 

Ji k< "dminh1ra1eun d'un 11cn...: de !!alnli\.1• 
tlon. 

JI In ;ienonna ~&:. dam b ta:1mon 
pu1>1lq11e qui. doam l"~.i"'C de !run r.11K1.um 
ufTicl:lles. s'oci;upcru ~ arr..,.,, 1rucrna des 
Clll»O popul.iitL'); OU fft!Cm1wn<; l)U 

//J IC!! re!'rc,cnr:mi. de" .-.il><e> P<'Pulutre-s 
m~mbre\ qw 11c 'Jlt•fonr iW• Jtu c.\J,cn"n pre
, .. ,., Jan; k} r~c:ncna ndnmri,rr.i1ih Jr la fc
da~:.on.. 

18601 1 ~ =dm1ChU:ll.-,,n d'llD<' fclCiation tloi· 
'"'"' fin: cha J'<>r In rqire..,niant.s ; t'.i<oonbltt 
•nnucllc ~la fi1llcman. 

186(?) I.a .lurtt du mnni.IJI (l'un ndmini•lhl!cur 
nc t.11111 rm J~r"''"' 1roh ur1> "'· "1U\ rc,cnc Je<, 
1c!'lr1111:nu atlmtnhllauu de I• kdcr.1.1it111, l'admi
ru~1ra1<tir prut 14.J' f~t:.lu 

1!6(3) ~ool;>u.i.at le pm.p:ipbc: 1!1, ni.m "°"' 
r<:k1'c W,,. rqkmtn!• :..lmiru\\Qlif, Jc ~ ICtJcta. 
tlon. nut ne P"UI !CJ\u ~ lllrr ·l'~dtninhiratrur 
plus ac lll"lti ;tnnt~ con1e:uw"' . 

IRii!>ll :-lonoh,111111 b 11u 111~111phc-i; !:!.) 01 11), 

rnoh "'"" r&.c"c ~"' pan1frnt'h'"' l~I "' ((1), un 
.ulminhtratcut Jon lc•tcr en t.111.uon ju"1u"' son 
dt.;..,,; , sa a<mii.•h111, ~1 l!'cJC\.1iun i.>ll '1 .• n.:ntJl1..t ... 
~t'11M:tK. 

116 S) Unc f'('JOrmc ,;e-..\t d'i:U>: uJm1ttls1~tCUJ 
J~ •1u'dk nc mnplit plu• I~ conJit!otU m1w~1 
putlt ~t"'\'iT .i c~ 111 h!. 

tfftiltl) Un admtnlurmeur pcu1 ~l re rel"w dr >C< 
10ncl1•111 jlll unc r~ohUIQn cJc• rttl'~'c111.1nl"' 
.utor,,,. a . .ne .. \\cmt'ltt .1nnul:ll1 nu C'\~1,u.,rd1nDJ 
«Jc I~ 1CJtr.11la11, 

11'ft\Ti Lnn;iu'thc prc-:!wt ur.e '"-~au rou" 
du mu.lat J'u11 at.lrmnl:Ulll1n11. It-~le uamr n< 


