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EXPLA~ATORY :-;OTES 

Section l 

The existing section is: 

8(3) The paid-up capital of a loan company that is a resident 
fmancial corporation or a trust company that is a resident fi
nancial corporation is the aggregate, computed at the close of 
its fiscal year, of 

(a) its paid-up capital stock, 

(b) its earned capital and other surpluses, and 

(c) all its reserves, but, unless required by the regulations 
to be included, not including any reserve, an amount for 
the creation of which i~ allowed as a charge against income 
under the Income Tax Act. 

Section 2 

The amendments are given retroactive effecl. 

NOTES EXPLICATIVES 

Article l 

La dispos.ition actuelle 5e lit comme suit: 

8(3) Le capital verse d'une compagnie de credit qui est unc 
corporation financiere re~idente ou r.J'une compagnie de fidu
cie qui est une corporation financiere r&sidente est egal a la 
somme, calculee a la fin de son annee financiCre, de 

a) son capital social verse, 

b) son capital gagne et aut res ~urplus, et 

c) toutes ses reserves mais, sauf si les regJement~ en exi
gent !'inclusion, a !'exception de wute reserve, un montant 
pour la creation duqucl unc charge est autorisee contre le 
revenu en vertu de la Loi de /'imp6r sur le revenu. 

Article 2 

Les modifications ant un effet retroactif. 



An Act to Amend the 
Financial Corporation 

Capital Tax Act 

1991 

Her Majesty, by and with the advice and consent 
of the Legislative Assembly of New Brunswick, 
enacts as follmvs: 

1 Subsection 8(3) of the Financial Corporation 
Capital Tax Act, chapter F-11.1 of the Acts of 
New Brunswick, 1987, is amended 

(a) in paragraph (b) by striking out "and" at 
the end of the paragraph; 

(b) by striking out paragraph (c) and substitut
ing the following: 

(c) all its reserves as recorded in the books of 
the corporation, whether created from income 
or other sources, but unless required by the reg
ulations to be included, not including any 
reserve, an amount for the creation of which is 
allowed as a charge against income under the 
Income Tax Act (Canada), and 

(c) by adding after paragraph (c) the fol
lowing: 

Loi modifiant la 
Loi de la taxe sur le capital des 

corporations financieres 

Sa Majeste, sur !'avis et du consentement de 
I'Assemblee legislative du Nouveau-Brunswick, 
dfcrfte: 

1 Le paragraphe 8(3) de la Loi de la taxe sur le 
capital des corporations financieres, chapitre 
F-ll.l des Lois du Nouveau-Brunswick de 1987, 
est modifie 

a) a l'alinea b) par la suppression du mot «et» 
d la fin de l'alinia; 

b) par la suppression de l'a/inea c) et son rem
placement par ce qui suit: 

c) toutes ses reserves telles qu'inscrites aux 
livres de la corporation, qu'elles proviennent du 
revenu ou d'autres sources, mais sauf si les rfgle
ments en exigent l'inclusion, a !'exception de 
toute reserve, un montant pour la creation 
duquel une charge est autorisee contre le revenu 
en vertu de la Loi sur l'imp6t sur le revenu 
(Canada), et 

c) par l'adjonction apri!s l'alinea c) de ce qui 
suit: 



(d) its deferred income tax balances as 
recorded in the books of the corporation. 

2 This Act shall be deemed to have come into 
force on April I, 1987. 

2 

d) ses soldes d'imp6t sur le revenu differes 
tels qu'inscrits aux livres de la corporation. 

2 La presente Ioi est reputee €tre entree en vi
gueur le I" avril 1987. 


