
Jrd Session, 51st Legislature 
New Brunswick 

39 Elizabeth II. 1990 

BILL 

AN ACT TO AMt:ND THE 
CO-OPERATIVE ASSOCIATIONS ACT 

HO:"< . .JAMES E. LOCKYER, Q.C. 

3' session, 51' Legislature 
N ouveau·Brunswick 

39 Elizabeth II. 1990 

PROJET DE LOI 

LOI MODIFIANT LA 
LOI SUR LES ASSOCIATIONS 

COOPERATIVES 

L'HO:\. JAMES E. LOCKYER. c.r. 



EXPLA~ATORY NOTt: 

Section I 

Where approved by the board of director~. an a~~ociation has 
the power to purchase or otherwise acquire, hold or <;ell or 
otherw:se dispose of shares or other securities of a body corpo
rate that is incorporated for the purpose of providing investment 
capital to busines<;es, enterprises or undertaking<; located and 
carrying on business in New Brumwick and that is approved by 
the Inspector and the power to provide financtal assistance to 
such body corporate. 

NOTE EXPLICATI\ E 

Article I 

Avec ]'approbation de son con~cil d" admini~tration, une a~~o
ciation ale pouvoir d'achctcr ou acqu~;rir de toutc autre fat;on, 
ctetenir ou \endre ou aliCner de tout~· autr<: faJ,:nn de~ part~ 
~ociale~ ou aut res valeur\ rJ'un corp~ ..:on~titu.!: qui c~t comtituC 
en corporation a fin de fournir de':> capi tau\ d '1n\ eqi~~emcnt au' 
activitC':> commerciales, entrepri':>CS ou Ctabli~~enu:nt~ ~itue~ ct 
exen,.·ant leur':> activitC':> au Nouveau-BrumY.id et qui cq ap
prouve par l'inspecteur ainsi que lc pOU\oir de fournir de !'aide 
financiere ace corps constitue. 



An Act to Amend the 
Co-operative Associations Act 

Her Majesty, by and with the advice and consent 
of the Legislative Assembly of New Brunswick, 
enacts as foil ow s: 

Section 15 of the Co-operative Associations 
Act, chapter C-ll.l of the Acts of New Brunswick, 
1978, is amended by adding after paragraph (h) the 
following: 

(h. I) subject to the approval of the board of 
directors of the association, purchase or other
wise acquire, hold or sell or otherwise dispose of 
shares or other ':iecurities of a body corporate 
that is incorporated for the purpose of providing 
investment capital to businesses, enterprises or 
undertakings located and carrying on business in 
New Brunswick and that is approved by the 
I nspcctor; 

(h.2) subject to the approval of the board of 
directors of the association, provide financial 
assistance to a body corporate that is incorpo
rated for the purpose of providing investment 
capital to bu<;incs<;es, enterprises or undertak
ings located and carrying on business in New 
Brunswick and that is approved by the Inspec
tor; 

Loi modifiant Ia 
Loi sur les associations cooperatives 

Sa Majeste, sur !'avis et du consentement de 
I' Assemb!Ce legislative du Nouveau-Brunswick, 
df:crete: 

I L'article I 5 de Ia Loi sur les associations coope
ratives, chapitre C-22.1 des Lois du Nouveau
Brunswick de 1978, est modifie par l'adjonction 
apres /'alimia h) de ce qui suit: 

h.l) sous reserve de !'approbation du conseil 
d'administration de !'association, acheter ou ac
quCrir de toute autre fai;on, detenir ou vendre ou 
aliener de toute autre far;on des parts sociales ou 
autres valeurs d'un corps constitue qui est 
constitue en corporation afin de fournir des 
capitaux d'investissement aux activites 
commerciales, entreprises ou erablissements si
tues et exer.;;:ant leurs activitCs au Nouveau
Brunswick et qui est approuve par l'inspecteur; 

h.2) sous reserve de !'approbation du conseil 
d'administration de !'association, fournir de 
!'aide financiere a un corps constitue qui est 
constitue en corporation afin de fournir des 
capitaux d'investissement aux activires 
commerciales, entreprises ou erablissements si
tues et exen;ant leurs activitC5 au Nouveau
Brunswick et qui est approuve par l'inspecteur; 




