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EXPLANATORY NOTES 

Section 1 

(a) and (b) These amendments are consequential on the 
amendment made in paragraph l(c) of this amending Act. 

(c) Where approved by the board of directors of a credit 
union, the objects and purposes of a credit union include the 
assistance in the establishment of and the investment in a 
body corporate that is incorporated for the purpose of pro
viding investment capital to businesses, enterprises or under
takings located and carrying on business in New Brunswick 
and that is approved by the Registrar. 

Section 2 

Where approved by the board of directors, a credit union has 
the power to purchase or otherwise acquire, hold or sell or 
otherwise dispose of shares or other securities of a body corpo
rate that is incorporated for the purpose of providing investment 
capital to businesses, enterprises or undertakings located and 
carrying on business in New Brunswick and that is approved by 
the Registrar and the power to provide financial assistance to 
such body corporate. 

Section 3 

Regulation-making authority is added with respect to the type 
and amount of shares or other securities of a body corporate 
referred to in paragraph 8(h.l) of the Act and the manner in 
which and the terms and conditions under which a credit union 
may purchase or otherwise acquire, hold or sell or otherwise 
dispose of such shares or securities. 

Regulation-making authority is added with respect to the 
provision of financial assistance to a body corporate referred to 
in paragraph 8(h.2) of the Act. 

NOTES EXPLICATIVES 

Article 1 

a) et b) Modifications correlatives a Ia modification ap
portee a l'alinea I c) de Ia presente Joi modificative. 

c) Avec !'approbation de son conseil d'administration, 
!'objet d'une caisse populaire comprend !'aide a I'etablisse
ment d'un corps constitue et le placement de fonds dans ce 
corps constitue qui est constitue en corporation afin de 
fournir des capitaux d'investissement aux activites 
commerciales, entreprises ou etablissements situes et exer
~nt leurs activites au Nouveau-Brunswick et qui est ap
prouve par le registraire. 

Artlde 2 

Avec !'approbation de son conseil d'administration, une 
caisse populaire ale pouvoir d'acheter ou acquerir de toute autre 
fa~on, dC:tenir au vendre ou aliener de toute autre fa~on des 
parts sociales ou autres valeurs d'un corps constitue qui est 
constitue en corporation a fin de fournir des capitaux d'investis
sement aux activites commerciales, entreprises ou etablisse
ments situes et exer~ant leurs activites au Nouveau-Brunswick et 
qui est approuve par le registraire ainsi que le pouvoir de fournir 
de !'aide financiere 8 ce corps constitue. 

Article 3 

Adjonction du pouvoir d'etablir des ri!glements en ce qui 
concerne le type et le montant des pans sociales ou autres valeurs 
d'un corps constitue vise a l'alinea 8h.l) de Ia Loi et en ce qui 
concerne Ia maniere et les conditions selon lesquelles une caisse 
populaire peut acheter ou autrement acquerir, detenir ou vendre 
ou autrement aliener ces parts sociales ou valeurs. 

Adjonction du pouvoir d'etablir des ri!glements en ce qui 
concerne Ia fourniture d'aide financii!re a un corps constitue vise 
8 l'alinea 8h.2) de Ia Loi. 



An Act to Amend the 
Credit Unions Act 

Her Majesty, by and with the advice and consent 
of the Legislative Assembly of New Brunswick, 
enacts as follows: 

I Section 7 of the Credit Unions Act, chapter C-
32.1 of the Acts of New Brunswick, 1977, is 
amended 

(a) in paragraph (b) by striking out "and" at 
the end of the paragraph; 

(b) in paragraph (c) by striking out the period 
at the end of the paragraph and substituting a 
semicolon followed by "and"; 

(c) by adding after paragraph (c) the follow
ing: 

(d) subject to the approval of the board of 
directors of the credit union, the assistance in the 
establishment of and the investment in a body 
corporate that is incorporated for the purpose of 
providing investment capital to businesses, en
terprises or undertakings located and carrying 
on business in New Brunswick and that is ap
proved by the Registrar. 

Loi moditiant Ia 
Loi sur les caisses populaires 

Sa Majeste, sur !'avis et du consentement de 
I' Assemblee legislative du Nouveau-Brunswick, 
decrete: 

I L'article 7 de Ia Loi sur les caisses populaires, 
chapitre C-32.1 des Lois du Nouveau-Brunswick de 
1977, est modifie 

a) a /'a/inea b), par Ia suppression des mots 
«raisonnables, et» a Ia fin de l'alinea et leur 
remplacement par le mot «raisonnables;»; 

b) a l'alinea c), par Ia suppression du point a Ia 
fin de l'alim!a et son remp/acement par un point
virgule suivi du mot «et»; 

c) par /'adjonction apres l'alinea c) de ce qui 
suit: 

d) sous reserve de !'approbation du conseil 
d'administration de Ia caisse populaire, d'aider 
a l'Ctablissement d'un corps constitue et au pla
cement de fonds dans ce corps constitue qui est 
constitue en corporation afin de fournir des ca
pitaux d'investissement aux activites 
commerciales, entreprises ou etablissements si
tues et exen;ant leurs activites au Nouveau
Brunswick et qui est approuve par le registraire. 



2 Section 8 of the Act is amended by adding after 
paragraph (h) the following: 

(h.l) subject to the approval of the board of 
directors of the credit union, purchase or other
wise acquire, hold or sell or otherwise dispose of 
shares or other securities of a body corporate 
that is incorporated for the purpose of providing 
investment capital to businesses, enterprises or 
undertakings located and carrying on business in 
New Brunswick and that is approved by the 
Registrar; 

(h.2) subject to the approval of the board of 
directors of the credit union, provide financial 
assistance to a body corporate that is incorpo
rated for the purpose of providing investment 
capital to businesses, enterprises or undertak
ings located and carrying on business in New 
Brunswick and that is approved by the Regis
trar; 

3 Section 44 of the Act is amended by adding 
after paragraph (i) the following: 

(i.l) respecting the type and amount of shares 
or other securities of a body corporate referred 
to in paragraph 8(h.l) and the manner in which 
and the terms and conditions under which a 
credit union may purchase or otherwise acquire, 
hold or sell or otherwise dispose of such shares 
or securities; 

(i.2) respecting the provision of financial as
sistance to a body corporate referred to in para
graph 8(h.2), including the type and amount of 
financial assistance and the manner in which and 
the terms and conditions under which financial 
assistance may be provided; 

2 

2 L'artick 8 de Ia Loi est modifie par l'adjonction 
apres l'alinea h) de ce qui suit: 

h.l) sous reserve de ('approbation du conseil 
d'administration de Ia caisse populaire, acheter 
ou acquerir de toute autre fa~on, ctetenir ou 
vendre ou aliener de toute autre fa<;on des parts 
sociales ou autres valeurs d' un corps constitue 
qui est constitue en corporation afin de fournir 
des capitaux d'investissement aux activites 
commerciales, entreprises ou etablissements si
tues et exer~ant leurs activites au Nouveau
Brunswick et qui est approuve par le registraire; 

h.2) sous reserve de ('approbation du conseil 
d'administration de Ia caisse populaire, fournir 
de !'aide financiere a un corps constitue qui est 
constitue en corporation afin de fournir des ca
pitaux d'investissement aux activites 
commerciales, entreprises ou etablissements si
tues et exer~ant leurs activites au Nouveau
Brunswick et approuves par le registraire; 

3 L'artick 44 de Ia Loi est modifie par /'adjunc
tion apres /'alinea i) de ce qui suit: 

i.J) prendre des dispositions concernant le 
type et le montant de parts sociales ou autres 
valeurs d'un corps constitue vise a l'alinea 8h.l) 
et Ia maniere et les conditions selon lesquelles 
une caisse populaire peut acheter ou acquerir de 
toute autre fa~on, detenir ou vendre ou aliener 
de toute autre facon ces parts sociales ou va
leurs; 

i.2) prendre des dispositions concernant I' aide 
financiere accordee a un corps constitue vise a 
l'alinea 8h.2), y compris le type et le montant de 
I' aide financiCre et Ia manifre et les conditions 
selon lesquelles ('aide financiere peut etre four
nie; 


