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La Societe d•ASaurance des Caisses 

Populaires Acadiennes Act 

WHEREAS La Societe d 'Assurance des Caisses 

Populaires Acadiennes prays that it be enacted as 

hereinafter set forth: 

THEREFORE, Her Majesty, by and with the advice 

and consent of the Legislative Assembly of New Brunswick, 

enacts as follows: 

l In this Act, unless the context otherwise 
requires "Corporation" means La Societe d'Assurauce des 
Caisses Populaires Acadiennes continued under this Act. 

2(1} La Societe d'Assurance des Caisses Populaires 

Acadiennes, incorporated by chapter 68 of the Acts of New 
Brunswick, 1948 · is hereby continued as a body corporate 

and politic under the name "La Societe d •Assurance des 

Caisses Populaires Acadiennes" and, subject to this Act, 
has the capacity, powers, rights and privileges of a 

natural person. 

2(2) Upon continuance under this Act, 

(a) the 
property, 

Corporation possesses 

rights, privileges and 

all the 

franchises 

previously enjoyed by La Societe d 'Assurance des 

Caisses Populaires Acadiennes and is subject to 

all the liabilities, including civil, criminal 

and administrative, and all contracts, 

disabilities and debts to which La Societe 

d'Assurance des Caisses Populaires Acadiennes was 

previously subject; 
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{b) a conviction against, or ruling, order or 
judgment in favour of or against La Societe 
d'Assurance des Caisses Populaires Acadiennes 
prior to continuance may be enforced by or 
against the Corporation; and 

(c) the Corporation shall be deemed to be the 

party plaintiff or the party defendant, as the 
case may be, in any civil action commenced by or 
against La Societe d'Assurance des Caisses 

Populaires Acadiennes prior to continuance. 

The directors shall elect or appoint a President 
and Vice-President from their number and a Secretary and 
Treasurer, who may or may not be directors, to be 
President, Vice-President, Secretary and Treasurer 

respectively of the corporation. The Secretary and 
Treasurer may be· the same person. 

4 The head office of the Corporation shall be at 

the Town of Caraquet, in the County of Gloucester or at 

such other place in the Province of New Brunswick as the 
Corporation may by by-law designate. Provided that no 

change of head office shall be effective until after the 

expiration ·of ten days immediately following notice of 
such change published in the Royal Gazette. 

5 The Corporation shall be a mutual insurance 

Corporation without share capital. 

6 The Corporation shall have power and authority to 

make and effect contracts of life insurance and to do and 

perform all matters and things related to or necessary for 

the carrying on of such life insurance business. 
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7 The provisions of the Companies Act shall apply 

to, be read with, and form part of this Act, insofar as 

the same are not inconsistent with any of the provisions 

of this Act. 

8(1) The corporate powers of the Corporation shall be 

exercised by a Board of Directors composed of ten persons. 

8(2) Six members of the Board of Directors shall 

constitute a quorum. 

8(3) Subject to subsection (4), the directors shall be 

elected by ballot at the annual meeting of the Corporation 

for a term of three years from among 

(a) The representatives of the members of the 

Corporation duly elected in accordance with 

s~ction 11; and 
(b) the di recto-rs whose term of office has 

expired. 

8(4) Each member of 
off ice upon the coming 

continue as a director of 

of his term of off ice. 

the Board of Directors holding 

into force of this Act shall 

the Corporation until the expiry 

-
8{5) At each annual meeting of the Corporation a 

sufficient number of directors shall be elected to fill 

the offices of those directors whose term of office has 

then expired and such directors shall hold office for a 

term of three years. 

8(6) Where a vacancy occurs on the Board of Directors, 

the remaining directors shall appoint from among those 

persons who were eligible to be elected as directors at 

the last annual meeting of the Corporation a director who 

shall hold office for the remainder of the term of the 

director whose office has become vacant. 
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9 The members of the Corporation shall be every 

credit union which is a member of La Federation des 
Caisses Populaires Acadiennes Limitee and every 
co-operative association which is a member of Le Conseil 
Acadien de la Cooperation Limitee, provided the said 

credit union or co-operative association is a policy 

holder of the Corporation. 

10 Notwithstanding any of the provisions of the 

Credit Unions Act and of the Co-Operative Associations 

ru;_t, any credit union which is a member of La Federation 
des Caisses Populaires Acadiennes Limitee, and any 

co-operative association which is a member of Le Conseil 
Acadien de la Cooperation Limitee, and which enters into a 
contract of insurance with the Corporation shall become a 

member thereof. 

11 Every member of . the Corporation may elect one 

representative to attend and vote at all meetings of the 

Corporation. Such representative shall be elected at the 

first meeting of the Board of Directors being held after 

the annual meeting of the credit union or of the 

co-operative association; and such representative shall 
hold office until notice of a replacement has been given 

to the Corporation in accordance with section 14. The 

Board of Directors of a credit union or of a co-operative 

association may replace its representative at any of its 
meetings. 

12 No person may be elected a representative unless 

he is of the full age of twenty-one years and a member in 

good standing of the credit union or of the co-operative 

association which it is proposed he shall represent. 

13 Every representative shall be entitled to one 

vote only on any question at a meeting of the Corporation 

at which he is a representative, which vote shall be 

exercised by the representative in person. 
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14 Every credit union and every co-operative 

association throuqh its Secretary shall report in writinq 

to the Secretary of the Corporation of which it is a 

member the name of its representative for the purposes of 

such corporation and shall likewise from time to time 

report any chanqe of representative. 

15(1) The Corporation, licensed under the Insurance 

~, shall in relation to its operations establish and 

maintain in full ownership an adequate reserve fund. 

15 ( 2) For the purposes of its operations and in order 

to provide itself in full ownership with an adequate 

reserve fund, and notwithstandinq the provisions of the 

Credit Unions Act and of the Co-Operatiye Associations 

~. the Corporation is authorized to receive 

contributions from credit unions being members of ~ 

Federation des Caisses Populaires Acadiennes Limitee and 

from co-operative associations beinq members of Le Conseil 

Acadien de la Cooperation Limitee. Each such credit union 

and co-operative association may contribute to the reserve 

fund of the Corporation an amount equal to one half of one 

percent of the total assets of the credit union or 

co-operative association as at the close of its last 

fiscal year and may increase its contribution from year to 

year by an amount equal to one half of one percent of any 

or all yearly increases in its total assets. 

15(3) Notwithstandinq the provisions of the Credit 

Unions Act and of the Co-Operative Associations Act, any 

credit union beinq a member of La Federation des Caisses 

Populaires Acadiennes Limitee and any co-operative 

association beinq a member of Le Conseil Acadien de la 

Cooperation Limitee is hereby authorized and empowered 

subject to subsection (2) to make such contribution to the 

reserve fund of the Corporation. 
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15(4) The Corporation may, when the financial situation 

of the Corporation permits, upon resolution of its Board 

of Directors and with the approval of the Superintendent 

of Insurance, reimburse the credit unions and the 

co-operative associations their contributions from the 

profits of the Corporation in whole or in part, pro rata 

to their respective contributions. 

15(5) The Corporation may, from time to time, upon 

resolution of its Board of Directors, pay interest to the 

contributors of the reserve fund from so much of the 

profits of the Corporation as the Board consider 

advisable. The Board of Directors of the Corporation may 

by resolution provide that such interest be cumulative 

from a date determined by such resolution up to the date 

that each such contribution was made. 

15(6) The Corporation shall not pay interest on the 

contributed reserve 

{a) while the contributed reserve ~s impaired; or 

{b) if as a result thereof the contributed 

reserve of the Corporation would be impaired. 

15(7) Notwithstanding anything herein contained, the 

Corporation may, upon resolution of its Board of Directors 

and with the approval of the Superintendent of Insurance, 

reimburse, in whole or in part, the contributions of any 

credit union or co-operative association that has been 

dissolved for the purpose of being wound up. 

16 The Corporation may place its funds on deposit 

with La Federation des Caisses Populaires Acadiennes 

Limitee and sL~a...__.F~6Qd~e~·rLa-...t.i~o~n...__,,d~e~s.___,C~a~1L·s~s...,.e~s~_..P~o~p~u~l~aL1.·r~e ...... s 

Acadiennes Limitee is hereby authorized to receive such 

funds on deposit. 



- 7 - . 

17 The Corporation shall maintain a reserve in 

respect of all its outstanding policies. calculated on the 

basis of such tables of mortality, and of such rate of 

interest, not exceeding four per centum per annum, as are 

in the opinion of the Superintendent of Insurance 

appropriate. 

18 The Corporation may hold such real estate as is 

required for its actual use and occupation or such as is 

bona fide mortgaged to it by way of security or conveyed 

to it in satisfaction of debts or judgments recovered. 

19 The Corporation may borrow money upon the credit 

of the Corporation and limit or increase the amount to be 

borrowed and may mortgage or pledge the real or personal 

property of the Corporation or both, to secure any money 

borrowed for the purposes of the Corporation. 

20 The Corporation shall 

provisions of the Insurance Act 

applicable thereto. 

be subject 

insofar as 

to 

they 

21 An Act to 

Caisses Populaires 
Incorporate La Societe d •Assurance 

Acadienues. chapter 68 of 12 George 

1948. is repealed. 

the 

are 

des 

VI. 



Loi sur ta societe.d'Assurance d•• 
Caisse• Populairea Acadiennes 

ATTENDU que La Societe d'Assurance des Caisses 
Populaires Acadiennes demande l'adoption des dispositions qui 

suivent. 

A CETTE CAUSE, Sa Ma jeste, sur l 'avis et du 

consentement de 1 'Assemblee legislative du Nouveau-Brunswick. 

decrete: 

l Dans la presente loi, sauf indication contraire du 

contexte, "Societe" desiqne La Societe d'Assurance des Caisses 

Populaires Acadiennes prorogee par la presente loi. 

2(1) La Societe d'Assurance des Caisses Populaires 

Acadiennes, constituee en corporation par le chapitre 68 

des Lois du Nouveau-Bruns~ick de 1948, est prorogee sous 

la forme d • un corps constitue en corporation appele "La 

Societe d'Assurance des Caisses Populaires Acadiennes". 

Sous reserve des autres dispositions de la. presente loi, 

elle jouit de la capacite, des pouvoirs, des droits et des 

privileges d'une personne physique. 

2(2) En consequence de la presente proroqation, 

a) la Societe possede taus les biens. droits. 

privileqes et concessions dont La Societe 

d'Assurance des Caisses Populaires Acadiennes 

jouissait auparavant, et elle est sou111ise a toutes 

les responsabilites civiles, criminelles OU 

administratives ainsi qu•a 
incapacites et dettes 

to us 

auxquels 

les 

La 

contra ts, 

societe 

d 'Assurance des Caisses Populaires Acadiennes eta it 

auparavanc soumise; 
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b) toute declaration de culpabilite contre ta 
societe d'Assurance des Caisses Populaires Acadiennes 
ou toute decision, ordonnance ou jugement en sa 
faveur ou a son encontre demeure executoire a 
l'encontre ou en faveur de la Societe: 

c) la societe est reputee et re la par tie 
demanderesse ou defenderesse, selon le cas, dans 
toute action civile intentee par ou contra ta Societe 
d •Assurance des ca isses Popula ires Acadiennes avant 
la prorogation. 

te conseil d'administration elit ou nomme en son sein 
le president et le vice-president et elit ou nomme. en sore 
sein ou non. le secretaire et le tresorier. La mime personne 
peut cumuler les postes de secretaire et de tresorier. 

4 Le siege. social. est situe dans la Ville de caraquet 
dans le comte de Gloucester. Il peut etre fixe ailleurs dans 
la P.rovince par voie de reqlement administratif, pourvu qu 'Ull 

preavis de dix jours ait ate donne dans la Gazette Royale. 

5 La societe est une societe d'assurance mutuelle sans 
capital social. 

6 La societe a le pouvoir de conclure des contrats 
d'assurance sur la vie et d'accomplir tous lea actes afferents 
ou necessaires au commerce de l'assurance sur la vie. 

7 Sauf incompatibilite, lea dispositions de la Loi sur 
lea compaqnies s•appliquent a la presente loi, servant a 
l'interpreter et y sont incorporees. 
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8(1) Les pouvoirs de la Societe sont exerces par un 

conseil d'administration ("le conseil") compose de dix 

administrateurs. 

8(2) Six administrateurs constituent le quorum du conseil. 

8 ( 3) Sous reserve du paragraphe ( 4), les administrateurs 
sont elus par scrutin a l 'assemblee 
trois ans parmi: 

annuelle pour un mandat de 

a) les representants des societaires. el us 
conformement a !'article ll; 
b) les administrateurs dont le mandat s'est termine. 

8(4) Les administrateurs qui sont en fonction au moment de 
l' entree en viqueur de la· presente loi le demeurent jusqu •a 
!•expiration de leur mandat. 

8(5) \ chaque asaemblee annuelle est elu un nombre 
suffisant d • administrateurs 'pour succeder aux administrateurs 
dont le mandat a• est termine. Lea nouve~ux mandats sont de 
trois ans. 

a ( 6) Lorsqu' une vacance se produi t au consei l, lea 
administrateurs en fonction choisiasent un rempla9ant, pour 
terminer le mandat. parmi lea personnea qui etaient eligibles a 
ce poste a la derniere assembles annuelle. 

9 Sont societaires, a condition d'etre titulaires d'une 
police de la Societe, !'ensemble des caisses populaires membres 
de La Federation des Caisses Populaires Acadiennes Limitee et 
!'ensemble des associations cooperatives membres du Conseil 
Acadien de la Cooperation Limitee. 
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lO Par derogation aux dispositions de la Loi sur les 

caisses populaires et de la Loi sur les associations 

cooperatives, lea caisses populaires membres de La Federation 

des Caisses Populaires Acadiennes Limitee et les associations 

cooperatives membres du Conseil Acadien de la Cooperation 

Limitee deviennent societaires des qu'elles concluent un 

contrat d'assurance avec la Societe. 

11 Chaque societaire peut elire un deleque charqe de le 

representer, avec voix deliberative, aux assemblees de la 

societe. Le deleque est elu a la premiere reunion du conseil 

d •administration qui suit 1 1 assemblee annuel 1 e de la caisse 

populaire ou de !'association cooperative. Il reste en 

fonction tant qu•un avis de remplacement n'a pas ete donne a la 

societe conformement a l'article 14. Le conseil 

d 'administration d • une caisse populaire ou d • une association 

cooperative ,peut le remplace.r a l 'une quelconque de sea 

reunions. 

12 Les deleques doivent avoir vinqt et un ans et itre 

membres en regle de la caisse populaire. ou de 1 1 association 

cooperative qu'ils representent. 

13 Chaque 

assemblees de la 

deleque 

societe. 

n•a droit qu•a une seule voix 

qu•il doit exprimer en personne. 

aux 

14 Le secretaire de chaque caisse populaire et de chaque 

association cooperative transmet par eerie au secretaire de la 

Societe le nom du delegue ou de son rempla~ant. 

15(1) La societe, qui est titulaire d •une licence sous le 

regime de la Loi sur lea assurances, detient en pleine 

propriete. pour l' exploitation de son entreprise, un fonds de 

reserve suff isant. 
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15(2} Par derogation a la Loi sur lea caisses populaires et 

a la Loi sur les associations cooperatives, la Societe est 

autorisee a recevoir des contributions des caisses populaires 

membres de La Federation des caisses Populaires Acadiennes 

Limitee 

Acadien 

et 

de 

des associations cooperatives 

la cooperation Limitee 

membres du conseil 

pour subvenir a 
!'exploitation de son 

propriete d'un fonds 

entreprise et pour se doter en pleine 

de reserve suffisant. Ces caisses 

populaires et ces associations cooperatives peuvent contribuer 

au fonds de reserve dans la mesure d 'un demi pour cent de 

l'actif global qu'elles possedaient a la fin de leur dernier 

exercice et peuvent augmenter leur contribution d'annee en 

annee dans la meme mesure. 

15(3) Par derogation a la Loi sur les caisses populaires et 

a la Loi sur lea associations cooperatives. les caisses 

populaires membres de La Federation des caisses Populaires 

Acadiennes Limitee et lea associations cooperatives membres du 

Consei l Acadien de la Coopera.tion t.i11itee sont aut:oc-isees. sous 

reserve du pac-agraphe (2). a contril>uer au fonds de reserve de 

la societe. 

15(4) 

peut, 

Lorsque sa situation financiers le permet, la societi 

par une resolution du conseil approuvee par le 

surintendant des assurances, ut:iliser la totalite ou une partie 

de ses profits pour rembourser lea caisses populaires et les 

associations cooperatives qui ont contribue au fonds de 

reserve, au prorata de leurs contributions. 

15(5) 

l'interet 

La societe peut, 

aux caisses 

par resolution 

populaires et 

du conseil, payer de 

aux associations 

cooperatives qui ont contribue au fonds de reserve sur la part 

des profits qu'elle juqe convenable. et peut rendre l' interet 

CUlllUlatit a compter d'une date deternainee jusqu•a la date dU 

versement des contributions. 
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15(6) La Societe n& paie pas d • interet sur le fonds - de 

reserve dans lea circonstances suivantes: 

a) le fonds de reserve est dans un etat precaire: 

b) le paiement de l'interet mettrait le fonds de 

reserve dans un etat precaire. 

15(7) Nonobstant les autres dispositions de la presente 

loi. la Societe peut. par une resolution du conseil approuvee 

par le surintendant des assurances. rembourser entierement ou 

partiellement les contributions d'une caisse populaire ou d'une 

association cooperative qui a ete dissoute a fin de liquidation. 

16 La societe peut deposer ses fonds aupres de La 
Federation des Caisses Populaires Acadiennes Limitee, laquelle 

est autorisee a les recevoir. 

17 La societe maintient une reserve par rapport a 
!'ensemble des polices en circulation, qui est calculee seloa 

lea tables de mortalite et le taux d' interit que le 

surintendant des assurances juqe convenable. Le taux d'intirit 

ne doit pas depasser quatre pour cent par annee. 

18 La Societe peut posseder les biens reels qui lui sont 

necessaires pour son usaqe et occupation propres et ceux qui 

lui sont hypotheques de bonne foi en qarantie ou qui lui sont 

transmis en acquittement d'une dette ou d'un juqement. 

19 La ~ciete peut emprunter sur son credit, et diminuer 

ou augmenter la limite de 

hypothequer ou enqaqer ses 

ses emprunts. Elle peut aussi 

biens reels OU personnels pour 

qarantir le remboursement des fonds empruntes pour financer son 

activite. 

20 La Societe est soumise aux dispositions de la Loi sur 

les assurances qui s•appliquent. 



21 La loi inti tu lee 

des Caisses Societe d'Assurance 
chapitre 68 de 12 George VI. 1948. 

Act to Incorporate la 
Populaires Acadiennes•, 
est ahrogee. 


