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An Act to Amend An Act 
to Incorporate Saint John 

Central Business De,'elopment Corporation 

WHEREAS the Board of Directors of Saint 
John Central Business Development Corporation 
prays that it be enacted as hereinafter set forth; 

THEREFORE, Her ~1ajesty, by and with the 
advice and consent of the Legislative Assembly of 
Ne\~/ BrunS\\·ick enacts as follov·.'S: 

.\'ection 4 of ,4n Act to Incorporate the Saint 
John ('entral Busines.\- Dei:e/opment ('orporation, 
Chapter 69 of 25 Elizabeth II, 1976 is repealed and 
the following substituted therefor: 

4 For the purpose:-. of receiving benefits, grants, 
loans or other assistance, the Corporation shall be 
deemed to be a nonprofit Corporation. 

2 Section 5 of the Act is repealed and the follow
ing substituted therefor: 

5 The Corporation shall be governed and man
aged by a Board of Directors as set out in the 
Corporation's by-la\\'S. 

3 Section 6 of the Act is amended by repealing 
paragraph (c) thereof and sub.l"lituting therefor the 
following: 

(c) to elect officers as set out in the Corpora
tion's by-la\\S; 

Loi modifiant la Loi ,·isant a constituer 
en corporation Saint John Central Business 

Development Corporation 

CONSIDERANT que le conseil d'administra
tion de la Saint John Central Business Develop
ment Corporation a demande !'adoption des 
dispositions qui suivent; 

A CETTE CAUSE, Sa Majeste, sur l'avis et du 
consentement de I' Assemblee legislative du 
Nouveau-Bruns\vick, decrete : 

l'article 4 de Ia Loi visant ii constituer en corpo
ration Saint John Central Business Development 
Corporation, chapitre 69 des Lois de 1976 (25 Eli
zabeth II}, est abroge et remplacti par ce qui suit : 

4 Pour recevoir de !'aide, notamment sous forme 
de benefices, de subventions ou de prets, la corpo
ration est reputee etre une corporation sans but 
lucratif. 

2 L'article 5 de cette Loi est abroge et remplace par 
ce qui suit : 

5 La corporation est administree par son conseil 
d'administration conformement aux reg!ements 
administratif5. 

3 L'article 6 de cette /oi est modifie par /'abroga
tion de l'alinrfa c) et son remplacement par ce qui 
suit: 

c) dire >es llirigeants rnnform~mcnt aux reglc
n1ent5 adn1inistratifs; 



4 Section 7 of the Actis repealed and the follow
ing substituted therefor: 

7 The accounts of the Corporation shall be sub
ject to an inspection and audit by the C~ity of Saint 
John at any time. 
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4 /!article 7 de cette Joi est abrogti et remplace par 
ce qui suit : 

7 La City of Saint John peut a tout moment exa
miner et \·Crifier le.'1 con1ptes de la corporation. 


