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EXPLANATORY NOTES 

Section 1 

Credit unions will be able to withdraw from 
membership in a Federation in accordance with 
and subject to regulations made by the 
Lieutenant-Governor in Council. 

Section 2 

Coming into force provision. 

NOTES EXPLICA TIVES 

Article 1 

Les caisses populaires pourront se retirer d'une 
federation conformement aux reglements pris 
par le lieutenant-gouvemeur en conseil. 

Article 2 

En tree en vigueur. 



. 
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An Act to Amend the 
Credit Unions Act 

Her Majesty, by and with the advice and consent 
of the Legislative Assembly of New Brunswick, 
enacts as fallows: 

1 The Credit Unions Act, chapter C-32.1 of the 
Acts of New Brunswick, 1977, is amended by ad
ding immediately after section 4 thereof the 
following section: 

4.1(1) Notwithstanding section 4, a credit union 
may in accordance with the regulations withdraw 
from membership in a Federation and any such 
withdrawal is subject to terms and conditions 
established in accordance with the regulations. 

4.1(2) The Lieutenant-Governor in Council may 
make regulations 

(a) respecting the withdrawal by a credit 
union from membership in a Federation; 

(b) respecting the terms and conditions to 
which such a withdrawal of a credit ur1ion from 
membership in a Federation is subject; 

(c) deeming credit unions that have 
withdrawn from membership in a Federation to 
be members of a Federation for the purposes of 
the provisic)ns of this Act relating to stabiliza
tion boards; 

I 

Loi modifiant la 
Loi sur les cais.ses populaires 

Sa Majeste, sur l'avis et du consentement de 
I' Assemblee legislative du Nouveau-Brunswick, 
decrete: 

1 La Loi sur /es caisses popu/aires, chapitre 
C-32.1 des Lois du Nouveau-Brunswick de 1977, 
est modifiee par l'adjonction, apres /'article 4, 
de /'article suivant: 

4.1(1) Nonobstant !'article 4, une caisse 
populaire peut, conformement aux reglements, 
se retirer d'une federation et ce retrait est soumis 
aux conditions etablies conformement aux 
reglements . 

4.1(2) Le lieutenant-gouverneur en conseil peut 
etablir des reglements 

a) concernant le retrait 
populajre d'une federation; 

d'une • 
ca1sse 

b) concernant !es conditions auxquelles est 
soumis le retrait d'une caisse populaire d'une 
federation; 

c) presumant les caisses populaires qui se 
sont retirees d'une federation neanmoins mem
bres d ' une federation pour !'application des 
dispositions de la presente loi concernant Jes of
fices de stabilisation; 



(d) respecting any other matter that, not
withstanding anything in this Act to the con
trary, is, in the opinion of the Lieutenant
Govemor in Council, necessary to permit the 
proper operation of a credit union that has 
withdrawn from membership in a Federation. 

2 Section 1 of this Act comes into force on a day 
to be frxed by proclamation. 

2 

d) concernant toute autre chose que le 
lieutenant-gouverneur en conseil, nonobstant 
toute disposition contraire de la presente Joi, 
estime necessaire pour permettre le bon fonc
tionnement d'une caisse populaire qui s'est 
retiree d 'une federation. 

2 L 'article 1 de la presente Loi entre en vigueur 
a la date qui Sera fuee par proclamation. 
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