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EXPLANATORY NOTE 

Section I 

The duty to give notice of cancellation, termina­
tion or suspension is being shifted to the insurer 
from the insured. 

NOTE EXPLICATIVE 

Article l 

L 'a vis d 'annulation, de resiliation ou de suspen­
sion emane desormais de l'assureur et non plus de 
l'assure. 



An Act to Amend the 
Deposit Insurance Act 

Her Majesty, by and with the advice and consent 
of the Legislative Assembly of New Brunswick, 
enacts as follows: 

1 Subsection 5(1) of the Deposit Insurance Act, 
chapter D-7 of the Revised Statutes, 1973, is 
repealed and the fallowing substituted therefor: 

S(l) Within forty-eight hours of giving or receiv­
ing notice of cancellation, termination or suspen­
sion of a policy of deposit insurance issued to a 
trust company or loan company carrying on 
business within the Province, the insurer shall give 
notice by registered mail to the Minister of such 
cancellation, termination or suspension. 

1 

Loi modif iant la 
Loi sur l' assurance-dep()t 

Sa Majeste, sur l'avis et du consentement de 
l' Assemblee legislative du Nouveau-Brunswick, 
decrete: 

1 Le paragraphe 5(1) de la Loi sur l'assurance­
depOt, chapitre D-7 des Lois revisks de 1973, est 
abroge et remplace par ce qui suit: 

5(1) Lorsqu'un assureur re~oit ou donne un avis 
d'annulation, de resiliation OU de suspension 
d'une police d'assurance-depot couvrant une com­
pagnie fiduciaire ou une compagnie de pret faisant 
affaire dans la province, ii doit en aviser le 
Ministre dans les quarante-huit heures par cour­
rier recommande. 
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